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KEY INVESTOR INFORMATION 
 

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to 
help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 
 

Aviva Investors Multi-Strategy Target Return Fund, Class 5, Accumulation shares, GBP,  a sub-fund of the Aviva Investors Investment Funds ICVC (ISIN: 
GB00BMTRW439).  The Fund is managed by Aviva Investors UK Fund Services Limited.   

OBJECTIVES AND INVESTMENT POLICY 

Objective: To deliver a positive return over rolling three year periods 
regardless of the prevailing stock market environment. The Fund aims to 
generate a positive return, on average 3% per annum above the Bank of 
England Base Rate before the deduction of charges, over rolling three year 
periods. In seeking to target this level of return the Fund also aims to 
manage volatility to a target of less than half the volatility of global equities, 
measured over the same rolling three year periods. These aims, however, are 
not guaranteed and it may not always be possible to achieve positive returns 
or to achieve the target level of volatility over rolling three year periods, or 
over any period of investment. Consequently, investors' capital is at risk. 

Core investment: The Fund invests across a broad range of global asset 
classes (including emerging markets) that may include shares of companies, 
bonds (both corporate and government), cash, commodities, indirect 
property, and currencies. Other funds (including funds managed by Aviva 
Investors companies) may also be used to gain exposure to these asset 
classes. The Fund will make significant use of derivative instruments for 
investment purposes including: futures, options, swaps, swaptions and 
forwards. 

Strategy: The Fund is actively managed and the Investment Manager may 
take both long and synthetic short positions and derivative usage may 
include but is not limited to derivatives on interest rates, inflation rates, 
bonds, credit, equity, financial indices, volatility, dividend payments and 
currencies. Derivatives usage may be for the purposes of hedging, efficient 
portfolio management, or investment purposes and may be exchange traded 
or traded off exchange through market counterparties. The use of derivative 
instruments as part of the investment policy will mean that the Fund may, 
from time to time, have substantial holdings in liquid assets including 
deposits and money market instruments. 

This Fund is subject to Aviva Investors' baseline exclusion policy – please see 
Appendix 2 of the Prospectus for information on these limited investment 
restrictions. 

Performance & Risk Measurement: The Fund aims to generate returns 
which exceed the Bank of England base rate, which has been chosen as the 
market standard indicator of the risk-free rate of return. The Fund targets 3% 
above this rate because that is the level of outperformance that the 
Investment Manager believes to be realistic for this strategy alongside the 
volatility aim. 

The Fund is managed to a defined risk target - linked to the volatility of 
global equities. Volatility measures how much the returns of the Fund may 
fluctuate and is an indicator of the level of risk taken by the Investment 
Manager. 

The Fund is expected to operate with a volatility no greater than 50% of that 
of Global Equities, however, there may be times where the Fund operates 
above this target. The Index we use to represent global equities is the MSCI® 
All Country World Index (Local Currency) (the Index). The Fund's volatility is 
compared against the Index's daily volatility, annualised, over 3-year rolling 
periods. 

The Index comprises large and medium sized companies, as determined by 
their market capitalisation (total market value of a company's outstanding 
shares), from both developed and emerging markets, and the Index is 
designed to provide a broad measure of global equity market performance. 

The Index has been selected as a benchmark due to the broad range of 
companies that it represents, and it is therefore an appropriate measure of 
the volatility of global equities. 

Note: MSCI makes no express or implied warranties or representations and 
shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for 
other indices or any securities or financial products. This report is not 
approved, endorsed, reviewed or produced by MSCI. None of the MSCI data 
is intended to constitute investment advice or a recommendation to make 
(or refrain from making) any kind of investment decision and may not be 
relied on as such. 

Recommendation: this Fund may not be appropriate for investors who plan 
to withdraw their money within 5 years. 

Other information: You can buy and sell shares on any London business day. 

This is an accumulation share class and any income from the Fund will 
remain in the Fund and is reflected in the share price. 

For full investment objectives and policy details please refer to the 
Prospectus. 
 

RISK AND REWARD PROFILE 

 1 2 3 4 5 6 7 
        

Lower risk Higher risk 

Typically lower rewards Typically higher rewards 

This indicator is based on historical data, calculated using European Union rules, 
and may not be a reliable indication of the future risk profile of the Fund. 

The risk and reward category shown is not guaranteed to remain unchanged and 
may change over time. The lowest category does not mean 'risk free'. 

The value of investments and the income from them will change over time. 

The Fund price may fall as well as rise and as a result you may not get back the 
original amount you invested. 

The Fund has been allocated a risk number based on the historic volatility of its 
share price or where insufficient information is available appropriate asset 
classes. 

Counterparty risk: The Fund could lose money if an entity with which it does 
business becomes unwilling or is unable to meet its obligations to the Fund. 

Currency risk: Changes in currency exchange rates could reduce investment 
gains or increase investment losses. Exchange rates can change rapidly, 
significantly and unpredictably. 

Derivatives risk: Derivatives are instruments that can be complex and highly 
volatile, have some degree of unpredictability (especially in unusual market 

conditions), and can create losses significantly greater than the cost of the 
derivative itself. 

Hedging risk: Any measures taken to offset specific risks will generate costs 
(which reduce performance), could work imperfectly or not at all, and if they do 
work will reduce opportunities for gain. 

Illiquid securities risk: Certain assets held in the Fund could, by nature, be hard 
to value or to sell at a desired time or at a price considered to be fair (especially 
in large quantities), and as a result their prices could be very volatile. 

Commodity Investment The prices of commodities are generally more volatile 
than investments in more traditional securities such as equities and fixed 
income. Investment into commodity instruments which are physically backed 
may have limited recourse, and if the value of the commodities held is 
insufficient to meet payment obligations the Fund may suffer losses. 

Leverage risk: A small price decline on a "leveraged" underlying investment will 
create a correspondingly larger loss for the Fund. A high overall level of leverage 
and/or unusual market conditions could create significant losses for the Fund. 

Multi-strategy risk: Because the Fund is exposed to the risks of multiple markets 
and asset classes, there is a risk that some or all of its strategies may not 
perform or correlate as expected. 

Stock and Bond Connect risk: The Fund may invest in China A-Shares via Stock 
Connect, or bonds on the China Interbank Bond Market via Bond Connect which 
may entail additional clearing and settlement, regulatory, operational and 
counterparty risks. 

Full information on the risks applicable to the Fund is detailed in the Prospectus.
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One-off charges taken before or after you invest 
Entry charge None 
Exit charge None 
Charges taken from the Fund over a year 

Ongoing charges 0.70% 
Charges taken from the Fund under certain specific conditions 
Performance fee None 
The charges you pay are used to pay the costs of running the Fund, including 
the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

 

The entry and exit charges shown are the maximum that might be taken out of 
your money before it is invested / before the proceeds of your investment are 
paid out. 

The ongoing charges figure is based on last year's expenses for the year ending 
15 October 2024. The figure for ongoing charges excludes performance fees and 
portfolio transaction costs, except in the case of an entry/exit charge paid by the 
Fund when buying or selling units in another collective investment undertaking. 

For more information about charges please see the charges sections of the 
Fund's Prospectus. 

PAST PERFORMANCE 

 
 

 

 

Share Class  
 

 

 

Bank of England Base rate +3%  
 

 

 

 
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 

 

   1.6 -2.0 -6.0 10.1 3.7 2.2 6.8 5.8 3.8 
 

5.5 5.4 5.3 5.6 5.8 5.2 5.1 6.5 9.8 10.2 
    1.56 -2.04 -6.00 10.07 3.70 2.19 6.81 5.79 3.81 

   

 

Past performance is no guide to future performance. 

The past performance shown in the chart opposite takes into account all 
charges except entry charges. 
 

The Share Class was launched on 01 July 2014. 

Performance is calculated in the Share Class currency which is GBP. 

Source: Aviva Investors/Morningstar as at 31 December 2024. 

PRACTICAL INFORMATION 

Depositary - J.P. Morgan Europe Limited. 

More practical information about the Fund and copies of the Prospectus and the 
latest annual and half yearly reports are available free of charge from Aviva 
Investors UK Fund Services Limited PO Box 10410, Chelmsford, CM99 2AY. These 
documents will be in English and cover the whole ICVC. 

The latest published price of shares in the Fund and other information on the 
Fund, including how to buy and sell shares, is also available at 
www.avivainvestors.co.uk. 

Shares other than Class 5 are offered by the Fund, as set out in the Prospectus. 

You may switch between funds in the Aviva Investors Investments Funds ICVC. 
Details on switching are provided in the Prospectus. 

The Fund is subject to the tax laws and regulations of the United Kingdom. 
Depending on your own country of residence, this might have an impact on your 
investment. 

The liabilities of the Fund are segregated and the assets of this Fund will not be 
used to pay debts of other funds. 

Aviva Investors UK Fund Services Limited may be held liable solely on the basis 
of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the Fund. 

The details of the up-to-date remuneration policy of the Management 
Company, including the composition of its remuneration committee, a 
description of the key remuneration elements and an overview of how 
remuneration is determined, are available on the website 
www.avivainvestors.com. A paper copy of the remuneration policy can be made 
available upon request and free of charge at the Management Company's 
registered office. 

 

The sub-fund launched on 01 July 2014, is authorised in the United Kingdom and regulated by The Financial Conduct Authority. 
Aviva Investors UK Fund Services Limited is authorised in the United Kingdom and regulated by The Financial Conduct Authority. 
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KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

AXA Framlington Health Fund
Unit class : AXA Framlington Health Fund Z Accumulation GBP (ISIN: GB00B6WZJX05)
This Fund is managed by AXA Investment Managers UK Limited, part of the BNP Paribas S.A. Group

Objectives and Investment Policy

Investment Objective
The aim of this Fund is to provide long-term capital growth over a period of
5 years or more.
Investment Policy
The Fund invests in shares of listed healthcare companies including
producers of pharmaceuticals, biotechnology firms, medical device and
instrument manufacturers, distributors of healthcare products, care providers
and managers and other healthcare services companies, which the Manager
believes will provide above-average returns. The Fund invests in companies
of any size which can be based anywhere in the world albeit the Fund tends
to be biased towards the US, as this is where the majority of healthcare
related companies are based. The Manager selects shares based upon
analysis of a company's financial status, the quality of its management, its
expected profitability and prospects for growth.
While the Fund does not pursue a specific sustainability objective, it avoids
investing in companies which present excessive degrees of environmental,
social and governance (ESG) risk. The Manager applies AXA Investment
Managers' sector-specific investment guidelines relating to responsible
investment, which exclude investment in soft commodity derivatives or
exposure to certain companies based on their involvement in specific sectors
(such as tobacco production, natural ecosystem conversion and
deforestation, controversial weapons and climate risks). The Manager also
applies the AXA Investment Managers ESG Standards policy, which excludes:
(a) companies involved in the manufacture of white phosphorus weapons,
or which fail to meet certain criteria relating to human rights and anti-
corruption as well as other ESG factors; (b) companies which materially
cause, contribute, or are linked to violations of international norms and
standards or which are involved in incidents and/or events that pose a severe
business or reputational risk to the relevant company due to the impact of
its involvement on stakeholders or the environment; and (c) companies with
the lowest ESG scores, being any score below 1.43 (out of a maximum score
of 10), reflecting the worst ESG practices.
A company's ESG score will also be considered, where applicable. ESG scores
are obtained from the Manager's selected external provider(s) as detailed
in the “Responsible Investment” section of the prospectus and may be
adjusted by the Manager (or created by the Manager where an external score
is not available), in each case using its own research. It is possible, however,
that there will not be an ESG score for an investment in a limited number of
cases. The Manager believes that companies with higher or improving ESG
scores may be expected to manage risk associated with ESG issues more
effectively, which may be expected to contribute to the better financial
performance of such companies in the long term. The ESG score is, however,
just one component of the Manager's investment decision-making process.
The AXA Investment Managers ESG Standards policy and AXA Investment

Managers' sector-specific investment guidelines are subject to change. The
latest copies are available from the Manager on request.
The Manager undertakes engagements with investee companies with the
aim of preserving or enhancing long-term value and creating better ESG
outcomes for its investors over the long-term. More details on the Manager's
approach to engagement with companies are available on the website
https://www.axa-im.co.uk/ under the heading “Responsible Investing”.
If the Manager deems that an investment no longer meets the criteria set
out in this investment policy or its expectations in terms of that investment's
prospects for achieving the Fund's objective, the Manager will disinvest as
soon as practicable having regard to the best interests of the Fund's investors
and in accordance with its best execution policy.
The Fund may also invest in other transferable securities and units in
collective investment schemes (including schemes that are managed by the
Manager or its associates). The Fund may use derivatives for Efficient Portfolio
Management. Use may be made of borrowing, cash holdings, hedging and
other investment techniques permitted in the applicable Financial Conduct
Authority rules.
The Fund is actively managed, and the Manager has full discretion to select
investments for the Fund in line with the above investment policy. In doing
so, the Manager may take into consideration the MSCI World Healthcare
Index (the “Index”), which is designed to measure the performance of large
and mid-cap segments across a number of developed markets as selected
by the index provider and best represents the types of companies in which
the Fund invests. The Index may be used by investors to compare the Fund's
performance.
Income
Income from investments in the Fund will be rolled up into the value of your
unit if you hold accumulation units.

Fund Currency
The reference currency of the Fund is Sterling.
Investment Horizon
This Fund may not be suitable for investors who plan to withdraw their
contribution within five years.
Processing of subscription and redemption orders
Your orders to buy, sell or transfer units in the Fund must be received by the
Administrator by 12 noon on any working day, to receive that days Fund price.
Please note that if your order is placed by an intermediary or Financial Adviser
they may require extra processing time.
The Net Asset Value of this Fund is calculated on a daily basis.
Minimum initial investment: £100,000
Minimum subsequent investment: £5,000

Risk and Reward Profile
Lower Risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Fund's future risk profile.
The risk category shown is not guaranteed and may shift over time
The lowest category does not mean risk free.
Why is this Fund in this category?
The capital of the Fund is not guaranteed. The Fund is invested in financial
markets and uses techniques and instruments which are subject to some
levels of variation, which may result in gains or losses.

Additional Risks (risks materially relevant to the fund which are not
adequately captured by the indicator)
Counterparty Risk: failure by any counterparty to a transaction (e.g.
derivatives and securities lending) with the Fund to meet its obligations may
adversely affect the value of the Fund. The Fund may receive assets from
the counterparty to protect against any such adverse effect but there is a
risk that the value of such assets at the time of the failure would be insufficient
to cover the loss to the Fund.
Single Sector Risk: as this Fund is invested in a single sector, the Fund's
value will be more closely aligned with the performance of that sector and it
may be subject to greater fluctuations in value than more diversified funds.
Currency Risk: the Fund holds investments denominated in currencies other
than the base currency of the Fund. As a result, exchange rate movements
may cause the value of investments (and any income received from them)
to fall or rise affecting the Fund's value.
Further explanation of the risks associated with an investment in this Fund
can be found in the prospectus.



Charges
The charges you pay are used to pay the cost of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest

Entry charge none

Exit charge none

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charges 0.82%

Charges taken from the fund under certain specific conditions

Performance fee none

The entry and exit charges shown are maximum figures. In some cases, you
might pay less - you can find this out from your Financial Adviser.
The ongoing charges figure is based on expenses for the previous twelve
month period. This figure may vary from year to year. It excludes:
2 Performance fees
2 Portfolio transaction costs, except in the case of an entry/exit charge paid

by the Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, please refer to AXA IM website: 
https://www.axa-im.co.uk/important-information/fund-charges-and-costs as
well as the Fees and Expenses section of the prospectus which is available
at https://funds.axa-im.com.

Past performance

MSCI World Healthcare Index Total Return Net*

AXA Framlington Health Fund Z Accumulation GBP
 (ISIN: GB00B6WZJX05)

%

Past performance is not a reliable indicator of future results.
Past performance is shown after the deduction of ongoing charges. Any entry/
exit fees are excluded from the calculation.
The Sub-Fund was launched on 27/02/1987 and the share class in 1987.
Past performance has been calculated in Sterling and is expressed as a
percentage change of the Fund's Net Asset Value at each year end.

Practical information
Trustee:
HSBC Bank Plc
Registered Office
8 Canada Square
London, E14 5HQ
Further information:
More detailed information on this Fund, such as the prospectus as well as
the latest annual and semi-annual report, can be obtained free of charge
from the Fund's Management Company, the Administrator, the Fund's
distributors, online at https://funds.axa-im.com ,or by calling 0345 777
5511. These documents are available in English.
More unit classes are available for this Fund. For more details about other
unit classes, please refer to the prospectus, which is available at 
https://funds.axa-im.com.
Details of the up to date remuneration policy of the Management Company
are published online at https://www.bnpparibas-am.com/en/remuneration-policy.
This includes the description of how remuneration and benefits are awarded
for employees, and information on the remuneration committee. The
Management Company provides a paper copy free of charge upon request.
A glossary of some of the terms used in this document can be found online
at https://retail.axa-im.co.uk/glossary.
Net Asset Value Publication:

The Net Asset Value per unit is available at https://www.axa-im.co.uk and
at the postal address of the Fund's Management Company.
Tax Legislation:
The Fund is subject to the tax laws and regulations of the United Kingdom.
Depending on your own country of residence this might have an impact on
your investments. For further details, you should consult a tax adviser.
Liability Statement:
AXA Investment Managers UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

Switching between Funds:
Unitholders may apply for their units to be converted into units of another
Fund, provided that the conditions for accessing the target units are fulfilled.
Investment would be at the Net Asset Value of the target fund, calculated at
the applicable Valuation Point following receipt of the conversion request.
The redemption and subscription costs connected with the conversion may
be charged to the shareholder as indicated in the prospectus.
For more details about how to switch Fund, please refer to the section in the
Fund's prospectus entitled "Can I switch or convert units and what are the
implications?", which is available at https://funds.axa-im.com.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). AXA
Investment Managers UK Limited is authorised in the United Kingdom and regulated by the Financial Conduct
Authority (FCA). This key investor information is accurate as at 31/12/2025.



Fidelity Emerging Markets Fund

Key Investor Information
This  document  provides  you  with  key  investor  information  about  this  fund.  It  is  not  marketing  material.  The  information  is  required  by  law  to
help  you  understand  the  nature  and  the  risks  of  investing  in  this  fund.  You  are  advised  to  read  it  so  you  can  make  an  informed  decision
about whether to invest.

Fidelity Emerging Markets Fund
a sub-fund of Fidelity Investment Funds IX
Fidelity Emerging Markets Fund R Accumulation Shares
(ISIN:GB00BMDNKR60) 
This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy
Objective:   The   fund   aims   to   increase   the   value   of   your
investment over a period of 5 years or more.
Investment  Policy:  The  fund  will  invest  at  least 70% in companies
in  countries  experiencing  higher  levels  of  economic  growth  within
Africa,  the  Indian  sub-continent,  Latin  America,  East  and  South
East  Asia,  Central  and  Eastern  Europe  (including  Russia)  and  the
Middle  East.  This  includes  countries  considered  to  be  emerging
markets  as  determined  by  the  investment  manager  at  its  sole
discretion.   The   companies   will   be   either    listed,  incorporated,
domiciled, or have significant business activities in the region. The
remainder  will  be  invested  in  companies  outside  of  the  region
detailed  above  and  in  other  investment  types  such  as  cash  and
derivatives.
Emerging  markets  are  countries  progressing  toward  becoming
advanced,   usually   shown   by   some   development   in   financial
markets,  the  existence  of  some  form  of  stock  exchange  and  a
regulatory body.
Investment   Process:   The   fund   is   actively   managed.   The
Investment  Manager  identifies  suitable  opportunities  for  the  fund
utilising   in-house   research   and   investment   capabilities.   The
Investment  Manager  will,  when  selecting  investments  for  the  fund
and   for   the   purposes    of   monitoring    risk,   consider   the   MSCI
Emerging   Markets   (Net   Total   Return)   Index.   The   Investment
Manager  has  a  wide  degree  of  freedom  relative  to  the  index
and  may  take  larger,  or  smaller,  positions  in  companies,  and/or
may  invest  outside  the  index,  to  take  advantage  of  investment
opportunities.  This  means  the  fund’s  investments  and  therefore
performance may vary significantly from the index.
Derivatives  and  Techniques:  Derivatives  are  investments  whose
value  is  linked  to  another  investment,  or  to  the  performance  of  a
stock  exchange  or  to  some  other  variable  factor,  such  as  interest
rates  and  used  to  reduce  risk  or  transaction  costs  and/or  to
generate   extra   income  or  further  increase  the  value  of  your
investment.
Additional  information:  Income  earned  by  the  fund  is  paid  into
the  fund  and  reflected  by  an  increase  in  the  value of each share.
Shares  can  usually  be  bought  and  sold  each  business  day  of  the
fund.  The  fund's  performance  can  be  compared  to  the  MSCI
Emerging Markets (Net total return) Index.

Risk and Reward Profile
Higher Risk

Typically lower rewards Typically higher rewards

Lower Risk

Historical data may not be a reliable indication for the future.
The  risk  category  shown  is  not  guaranteed  and  may change over
time.
The lowest category does not mean a "risk free" investment.
The  risk  and  reward  profile  is  classified  by  the  level  of  historical
fluctuation  of  the  Net  Asset  Values  of  the  share  class,  and  within
this  classification,  categories  1-2  indicate  a  low  level  of  historical
fluctuations, 3-5 a medium level and 6-7 a high level.
The  value  of  your  investment  may  fall  as  well  as  rise  and  you
may get back less than you originally invested.
The  fund  may  invest  in  instruments  denominated  in  currencies
other  than  the  fund  base currency. Changes in currency exchange
rates can therefore affect the value of your investment.
This  fund  is  categorised  in  risk  class  6  because,  in  accordance
with  the  investment  policy,  the  value  of  the  investments  may
fluctuate  considerably.  Consequently,  both  the  expected  return
and  the  potential  risk  of  loss  may  be  high.  Liquidity  is  a  measure
of  how  easily  an  investment  can  be  converted  into  cash.  Under
certain  market  conditions  assets  may  be  more difficult to value or
sell  at  a  desired  price.  This  could  affect  the  fund's  ability  to  meet
redemptions  in  a  timely  manner.  Emerging  markets  may  be more
volatile  and  it  could  be  harder  to  sell  or  trade  securities.  There
may   be   less   supervision,   regulation   and   less   well-defined
procedures  than  in  more  developed  countries.  Emerging  markets
can  be  sensitive  to  political  instability,  which  can  result  in  greater
volatility  and  uncertainty,  subjecting  the  fund  to  the  risk  of  losses.
In   some  emerging  markets,  such  as  Russia,  the  safekeeping
provisions for securities benefit from less governed standards.

1 2 3 4 5 6 7



Fidelity Emerging Markets Fund

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

The entry and exit charges shown are maximum figures. In some cases 
you might pay less - you can find this out from your financial adviser / 
distributor.

Charges taken from the fund over a year

Ongoing charges 0.69%

Charges taken from the fund under certain specific conditions

Performance fee N/A

This is the maximum that might be taken out of your money 
before it is invested or before the proceeds of your investment 
are paid out.
The ongoing charges figure is based on expenses for the year 
ending 30/06/2024. This figure may vary from year to year. It 
excludes:

• performance fees (where applicable);
• portfolio transaction costs, except in the case of an 

entry/exit charge paid by the fund when buying or 
selling units in another collective investment undertaking.

For more information about charges, including the possibility that 
swing pricing may apply, please consult the most recent 
Prospectus.

Charges for this fund

The  charges  you  pay  are  used  to  pay  the  costs  of  running  the  fund,  including  the  costs  of  marketing  and  distributing  it.  These  charges
reduce the potential growth of your investment.

Past Performance
Past  performance  is  not  a  guide  to  future
performance results.
If  any,  the  past  performance  shown  takes
into   account   the   ongoing   charges   with
exception   of   any   applicable   entry/exit
charges.
The  fund  was  launched  on  28  July  1997.
This class was launched on 13 May 2020.
Past  performance  has  been  calculated  in
GBP.

If  applicable,  events  in  the  fund's  life  which  may  have  affected  the  performance  history  are  highlighted  as  an  '*' in the chart, which may include changes to the fund's objective and
details  of  such  events  can  be  found  on  our  website  or  by  requesting  it  from  your  appointed  representative  or  your  usual  Fidelity  contact.  If  applicable,  the  Investment  Objective
section shall refer to a benchmark and information on previous benchmarks may be found in the Annual Report and Accounts.
This Class was previously the Accumulation Class of the fund.

Practical Information
Depositary: JP Morgan Europe Limited.

This  key  information  document  describes  a  sub-fund  of  Fidelity  Investment  Funds  IX  (the  “Fund”).  The  prospectus  and  periodic  reports  are
prepared for the entire Fund.
For  more  information,  please  consult  the  prospectus  and  latest  reports  and  accounts  which  may  be  obtained  free  of  charge  in  English
from   FIL   Investment   Services   (UK)   Limited.   These   documents   and   details   of   the   remuneration   policy   are   available   via
www.fidelityinternational.com.

The  tax  legislation  in  United  Kingdom  may  have  an  impact  on  your  personal  tax  position.  For  further  details  you  should  consult  a  tax
advisor.

FIL  Investment  Services  (UK)  Limited  may  be  held  liable  solely  on  the  basis  of  any  statement  contained  in  this  document  that  is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus of the fund.

The   Net   Asset   Value   of   the   fund   is   available   at   the   registered   office   of   FIL   Investment   Services   (UK)   Limited,   and   at
www.fidelityinternational.com.

The  assets  and  liabilities  of  the  fund  are  segregated  by  law  from  those  of  other  sub-funds  and  there  is  no  cross-liability  among  the
sub-funds.
You  may  have  the  right  to  switch  from  this  share  class  into  the  same  or  possibly  other  share  class  types  of  another  sub-fund  of  the  Fund.
Details on switching rules may be found in the Prospectus.

This fund is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

FIL Investment Services (UK) Limited is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

This key investor information is accurate as at 03/01/2025.



Fidelity Index Japan Fund

Key Investor Information
This  document  provides  you  with  key  investor  information  about  this  fund.  It  is  not  marketing  material.  The  information  is  required  by  law  to
help  you  understand  the  nature  and  the  risks  of  investing  in  this  fund.  You  are  advised  to  read  it  so  you  can  make  an  informed  decision
about whether to invest.

Fidelity Index Japan Fund
a sub-fund of Fidelity Investment Funds
Fidelity Index Japan Fund P Accumulation Shares
(ISIN:GB00BHZK8872) 
This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy
Objective:  The  fund  aims  to  track  the  performance  (before  fees
and  expenses  are  applied)  of  the  MSCI  Japan  (Net  Total  Return)
Index,  thereby  seeking  to  increase  the  value  of  your  investment
over 5 years or more.
Investment  Policy:  The  fund  uses  an  index  tracking  (passive)
investment    approach    whereby    it    aims    to    replicate    the
composition  of  the  index.  However,  for  practical  reasons  and/or
to  reduce  the  dealing  costs  of  the  fund,  it  may  not  invest  in every
company share in the index or at its weighting within the index.
Investment  Process  :  As  well  as  investing  directly  in  company
shares,  the  fund  will  achieve  exposure  indirectly using derivatives,
for  example  at  the time of cash inflows to remain fully invested or
to  reduce  transaction  costs.  To  manage  the  cash  position,  the
fund  may  invest  in  other  investment  types  such  as  liquidity  funds
(including those managed by Fidelity).
Derivatives  and  Techniques:  Derivatives  are  investments  whose
value  is  linked  to  another  investment,  or  to  the  performance  of  a
stock  exchange  or  to  some  other  variable  factor,  such  as  interest
rates  and  used  to  reduce  risk  or  transaction  costs  and/or  to
generate    extra   income  or  further  increase  the  value  of  your
investment.
Additional  information:  Income  earned  by  the  fund  is  paid  into
the  fund  and  reflected  by  an  increase  in  the  value of each share.
Shares  can  usually  be  bought  and  sold  each  business  day  of  the
fund.  The  fund's  performance  can  be  compared  to  the  MSCI
Japan (Net total return) Index.
Funds  that  are  indexed  to  an  MSCI  index  are  not  sponsored,
endorsed,  or  promoted  by  MSCI,  and  MSCI bears no liability with
respect  to  any  such  funds  or  securities  or  any  index  on  which  the
funds  or  securities  are  based.  The  Prospectus  contains  a  more
detailed  description  of  the  limited  relationship  MSCI  has  with
Fidelity and any related funds.

Risk and Reward Profile
Higher Risk

Typically lower rewards Typically higher rewards

Lower Risk

Historical data may not be a reliable indication for the future.
The  risk  category  shown  is  not  guaranteed  and  may change over
time.
The lowest category does not mean a "risk free" investment.
The  risk  and  reward  profile  is  classified  by  the  level  of  historical
fluctuation  of  the  Net  Asset  Values  of  the  share  class,  and  within
this  classification,  categories  1-2  indicate  a  low  level  of  historical
fluctuations, 3-5 a medium level and 6-7 a high level.
The  value  of  your  investment  may  fall  as  well  as  rise  and  you
may get back less than you originally invested.
The  fund  may  invest  in  instruments  denominated  in  currencies
other  than  the  fund  base currency. Changes in currency exchange
rates can therefore affect the value of your investment.
This  fund  is  categorised  in  risk  class  6  because,  in  accordance
with  the  investment  policy,  the  value  of  the  investments  may
fluctuate  considerably.  Consequently,  both  the  expected  return
and  the  potential  risk  of  loss  may  be  high.  Fidelity  International’s
partial  swing  pricing  policy  can  cause  differences  in  the  fund’s
performance  versus  the index. A fund’s performance tracking may
be  affected  if  the  times  at  which  a  fund  and  its  benchmark  index
are  priced  are  different.  The  fund  is  priced  at  midday  UK  time,
and  the  index  is  priced  when  the  relevant  stock  markets  close.
This  can  cause  apparent  differences  in  the  fund’s  performance
versus  that  of  the  index  than  if  the  fund  and  the  index  were
priced at the same time.
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One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

The entry and exit charges shown are maximum figures. In some cases 
you might pay less - you can find this out from your financial adviser / 
distributor.

Charges taken from the fund over a year

Ongoing charges 0.10%

Charges taken from the fund under certain specific conditions

Performance fee N/A

This is the maximum that might be taken out of your money 
before it is invested or before the proceeds of your investment 
are paid out.
The ongoing charges figure is based on expenses for the year 
ending 29/02/2024. This figure may vary from year to year. It 
excludes:

• performance fees (where applicable);
• portfolio transaction costs, except in the case of an 

entry/exit charge paid by the fund when buying or 
selling units in another collective investment undertaking.

For more information about charges, including the possibility that 
swing pricing may apply, please consult the most recent 
Prospectus.

Charges for this fund

The  charges  you  pay  are  used  to  pay  the  costs  of  running  the  fund,  including  the  costs  of  marketing  and  distributing  it.  These  charges
reduce the potential growth of your investment.

Past Performance
Past  performance  is  not  a  guide  to  future
performance results.
If  any,  the  past  performance  shown  takes
into   account   the   ongoing   charges   with
exception   of   any   applicable   entry/exit
charges.
The  fund  and  the  class  were  launched  on
22 January 2014.
Past  performance  has  been  calculated  in
GBP.

If  applicable,  events  in  the  fund's  life  which  may  have  affected  the performance history are highlighted as an ‘*’; in the chart, which may include changes to the fund's objective and
details  of  such  events  can  be  found  on  our  website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the Objectives and Investment
Policy section shall refer to a benchmark and information on previous benchmarks may be found in the annual report and accounts.

Practical Information
Depositary: JP Morgan Europe Limited.

This  key  information  document  describes  a  sub-fund  of  Fidelity  Investment  Funds  (the  “Fund”).  The  prospectus  and  periodic  reports  are
prepared for the entire Fund.
For  more  information,  please  consult  the  prospectus  and  latest  reports  and  accounts  which  may  be  obtained  free  of  charge  in  English
from   FIL   Investment   Services   (UK)   Limited.   These   documents   and   details   of   the   remuneration   policy   are   available   via
www.fidelityinternational.com.

The  tax  legislation  in  United  Kingdom  may  have  an  impact  on  your  personal  tax  position.  For  further  details  you  should  consult  a  tax
advisor.

FIL  Investment  Services  (UK)  Limited  may  be  held  liable  solely  on  the  basis  of  any  statement  contained  in  this  document  that  is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus of the fund.

The   Net   Asset   Value   of   the   fund   is   available   at   the   registered   office   of   FIL   Investment   Services    (UK)   Limited,   and   at
www.fidelityinternational.com.

The  assets  and  liabilities  of  the  fund  are  segregated  by  law  from  those  of  other  sub-funds  and  there  is  no  cross-liability  among  the
sub-funds.
You  may  have  the  right  to  switch  from  this  share  class  into  the  same  or  possibly  other  share  class  types  of  another  sub-fund  of  the  Fund.
Details on switching rules may be found in the Prospectus.

This fund is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

FIL Investment Services (UK) Limited is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

This key investor information is accurate as at 03/01/2025.
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Key Investor Information
This  document  provides  you  with  key  investor  information  about  this  fund.  It  is  not  marketing  material.  The  information  is  required  by  law  to
help  you  understand  the  nature  and  the  risks  of  investing  in  this  fund.  You  are  advised  to  read  it  so  you  can  make  an  informed  decision
about whether to invest.

Fidelity UK Smaller Companies Fund
a sub-fund of Fidelity Investment Funds
Fidelity UK Smaller Companies Fund W Accumulation Shares
(ISIN:GB00B7VNMB18) 
This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy
Objective:   The   fund   aims   to   increase   the   value   of   your
investment over a period of 5 years or more.
Investment  Policy:  The  fund  will  invest  at  least  60%  in  smaller
sized  UK  companies  (companies  which  form  the  smallest  10%  of
UK  listed  companies  by  market  capitalisation).  The  companies
will   be   either   incorporated,   domiciled,   or   have   significant
business  activities  in  the  region.  The  fund  will invest in companies
believed   to   be   undervalued    with   recovery    potential   not   fully
recognised  by  the  market.  The  fund  may  also  invest  a  proportion
of  its  assets  in  global  companies  listed  in  the  UK.  The  remainder
will   be   invested   in   companies   outside   the   UK   and  in  other
investment types such as cash and derivatives. The fund may also
use   derivatives   with   the   aim   of   achieving   the   investment
objective.
Investment  Process:  The  fund  is managed without reference to a
benchmark  and  has  full  discretion  in  its  choices  of  investments
within its objectives and policies.
Derivatives  and  Techniques:  Derivatives  are  investments  whose
value  is  linked  to  another  investment,  or  to  the  performance  of  a
stock  exchange  or  to  some  other  variable  factor,  such  as  interest
rates  and  used  to  reduce  risk  or  transaction  costs  and/or  to
generate   extra   income  or  further  increase  the  value  of  your
investment.
Additional  information:  Income  earned  by  the  fund  is  paid  into
the  fund  and  reflected  by  an  increase  in  the  value of each share.
As  the  share  class  aims  to  generate  an  income  some  charges
will  be  taken  from  the  fund  rather  than  the  income  generated  by
the  fund.  This  means  the  amount  payable  as  income  may  be
increased   and   the   potential   to   increase   the   value   of   your
investment  may  be  reduced.  Shares  can  usually  be  bought  and
sold  each  business  day  of  the  fund.  The  fund's  performance  can
be  compared  to  the  Numis  UK  Smaller  Companies  ex  investment
companies Index.

Risk and Reward Profile
Higher Risk

Typically lower rewards Typically higher rewards

Lower Risk

Historical data may not be a reliable indication for the future.
The  risk  category  shown  is  not  guaranteed  and  may change over
time.
The lowest category does not mean a "risk free" investment.
The  risk  and  reward  profile  is  classified  by  the  level  of  historical
fluctuation  of  the  Net  Asset  Values  of  the  share  class,  and  within
this  classification,  categories  1-2  indicate  a  low  level  of  historical
fluctuations, 3-5 a medium level and 6-7 a high level.
The  value  of  your  investment  may  fall  as  well  as  rise  and  you
may get back less than you originally invested.
The  fund  may  invest  in  instruments  denominated  in  currencies
other  than  the  fund  base currency. Changes in currency exchange
rates can therefore affect the value of your investment.
This  fund  is  categorised  in  risk  class  5  because,  in  accordance
with  the  investment  policy,  the  value  of  the  investments  may
fluctuate   somewhat  sharply.  Consequently,  both  the  expected
return  and  the  potential  risk  of  loss  may  be  above  average.  The
use  of  derivatives  may  result  in  “leverage”  by  which  we  mean  a
level  of  exposure  which  could  expose  the  fund  to  the  potential  of
greater   gains   or    losses   than   would   otherwise    be   the   case.
Liquidity    is   a   measure   of   how   easily   an  investment  can  be
converted  into  cash.  Under  certain  market  conditions  assets  may
be  more  difficult  to  value  or  sell  at  a  desired  price.  This  could
affect the fund's ability to meet redemptions in a timely manner.
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Practical Information
Depositary: JP Morgan Europe Limited.
This  key  information  document  describes  a  sub-fund  of  Fidelity  Investment  Funds  (the  “Fund”).  The  prospectus  and  periodic  reports  are
prepared for the entire Fund.
For  more  information,  please  consult  the  prospectus  and  latest  reports  and  accounts  which  may  be  obtained  free  of  charge  in  English
from   FIL   Investment   Services   (UK)   Limited.   These   documents   and   details   of   the   remuneration   policy   are   available   via
www.fidelityinternational.com.
The  tax  legislation  in  United  Kingdom  may  have  an  impact  on  your  personal  tax  position.  For  further  details  you  should  consult  a  tax
advisor.
FIL  Investment  Services  (UK)  Limited  may  be  held  liable  solely  on  the  basis  of  any  statement  contained  in  this  document  that  is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus of the fund.
The   Net   Asset   Value   of   the   fund   is   available   at   the   registered   office   of   FIL   Investment   Services   (UK)   Limited,   and   at
www.fidelityinternational.com.
The  assets  and  liabilities  of  the  fund  are  segregated  by  law  from  those  of  other  sub-funds  and  there  is  no  cross-liability  among  the
sub-funds.
You  may  have  the  right  to  switch  from  this  share  class  into  the  same  or  possibly  other  share  class  types  of  another  sub-fund  of  the  Fund.
Details on switching rules may be found in the Prospectus.

This fund is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).
FIL Investment Services (UK) Limited is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).
This key investor information is accurate as at 10/10/2025.

Past   performance    is   not   a   guide   to   future
performance results.
If  any,  the  past  performance  shown  takes  into
account  the  ongoing  charges  with exception of
any applicable entry/exit charges.
The  fund  was  launched  on  10  February  2011.
This class was launched on 15 October 2012.
Past performance has been calculated in GBP.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

The entry and exit charges shown are maximum figures. In some cases you 
might pay less - you can find this out from your financial adviser / 
distributor.

Charges taken from the fund over a year

Ongoing charges 0.91%

Charges taken from the fund under certain specific conditions

Performance fee N/A

This  is  the  maximum  that  might  be  taken  out  of  your  money
before  it  is  invested  or  before  the  proceeds  of  your  investment
are paid out.
The  ongoing  charges  figure  shown  here  for  this  new  class  is  an
estimate  of  the  charges.  This  figure  may  vary  from  year  to  year.
It excludes:

• performance fees (where applicable);
• portfolio  transaction  costs,  except  in  the  case

of   an   entry/exit    charge   paid   by   the   fund
when   buying   or   selling   units   in   another
collective investment undertaking.

For  more  information  about  charges,  including  the  possibility
that  swing  pricing  may  apply,  please  consult  the  most  recent
Prospectus.

Charges for this fund
The  charges  you  pay  are  used  to  pay  the  costs  of  running  the  fund,  including  the  costs  of  marketing  and  distributing  it.  These  charges
reduce the potential growth of your investment.

Past Performance
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Key Investor Information 

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 

 

Objectives and investment policy 
 

Objective: The Fund aims to achieve an investment return from income 
and capital growth over the medium to long term (at least three years). 

Policy: The Fund invests in shares of companies that are involved in 
infrastructure around the world and are listed on exchanges worldwide. 

The infrastructure sector includes operating assets from the transport, 
utilities, energy and communications sectors. 

The Fund does not invest directly in infrastructure assets. 

The Fund may invest up to 10% in other funds. 

The Fund will only use derivatives to reduce risk or to manage the Fund 
more efficiently in limited cases. 

Strategy: The Fund’s managers strategy is to invest in a globally 
diversified portfolio of listed infrastructure companies. 

The Fund manager’s investment strategy is founded on the principle of 
stewardship, allocating capital to what it believes are good quality 
companies with sound growth prospects and strong management teams. 

It seeks to engage actively and constructively with company leaders on 
sustainability and other investment risks and opportunities. 

Benchmark: The Fund’s performance is compared against the value of 
the FTSE Global Core Infrastructure 50/50 Index. 

The Fund's manager may use its discretion when deciding which 
investments should be held by the Fund. 

The Fund is actively managed; investment of the Fund’s assets is not 
constrained by the benchmark composition or sector requirements and the 
Fund’s manager has discretion within the Fund’s investment policy to invest 
in assets without regard to the benchmark. 

Recommendation: This Fund may not be appropriate for investors who 
plan to withdraw their money within three years. 

The Fund will not pay any income out; instead any income will be reflected 
in the value of your shares. 

You can buy and sell shares in the Fund on any business day. As long as 
we receive your instruction before 12 noon (UK time), shares will be bought 
and sold at that day's price. 

 

 

Risk and reward profile 
 

 

Lower Risk Higher Risk 
 

Potentially Lower Rewards Potentially Higher Rewards 
 

1 2 3 4 5 6 7 
 

 The synthetic risk reward indicator (the SRRI) rating is not a measure of 
the risk of you losing the entire value of your investment but describes how 
much the value of the share class has gone up and down in the past. 
Where a share class has not yet launched, the SRRI is calculated using 
representative data. 
 The SRRI rating is based on historical data which may not be a reliable 
indication of the future risks and rewards of the share class. 
 We cannot guarantee that the rating of the share class will remain the 
same; it may change over time. 
 Even the lowest rating 1 does not mean a risk free investment. 
 On a scale of 1 (less risky) to 7 (more risky), this share class has a rating 
of 5 due to its past performance (or representative data) and the nature of 
its investments. 
 Categories 1-2 indicate a low level of historical fluctuations, 3-5 a medium 
level, and 6-7 a high level. 

 Risk is taken in order to make a higher potential return; the more risk a 
fund takes, the higher the potential return but the greater the risk of loss. 
 The value of the Fund and its return is not guaranteed and may fall as 
well as rise. You may get back significantly less than you originally invested. 

Material risks not adequately captured by the SRRI: 
 Emerging market risk: Emerging markets tend to be more sensitive to 
economic and political conditions than developed markets. Other factors 
include greater liquidity risk, restrictions on investment or transfer of assets, 
failed/delayed settlement and difficulties valuing securities. 
 Single sector risk: investing in a single economic sector may be riskier 
than investing in a number of different sectors. Investing in a larger number 
of sectors helps to spread risk. 
 Currency risk: the Fund invests in assets which are denominated in other 
currencies; changes in exchange rates will affect the value of the Fund and 
could create losses. Currency control decisions made by governments 
could affect the value of the Fund's investments and could cause the Fund 
to defer or suspend redemptions of its shares. 
 Listed infrastructure risk: the Fund may be vulnerable to factors that 
particularly affect the infrastructure sector, for example natural disasters, 
operational disruption and national and local environmental laws. 

For further information on risks, please refer to the Risk Factors section in the 
Company's prospectus. 

 
  

 

 

  

First Sentier Global Listed Infrastructure Fund 
Class B (Accumulation) GBP 

 

a sub-fund of First Sentier Investors ICVC (the Company) ISIN GB00B24HJL45 

First Sentier Investors (UK) Funds Limited, the authorised corporate director of the Company 



 

 
This Fund is authorised in the UK and regulated by the Financial Conduct Authority. First Sentier Investors (UK) Funds Limited is authorised and regulated in the UK by the Financial 
Conduct Authority. 
 
Prior to 22 September 2020 the Company’s name was First State Investments ICVC. 
This key investor information is accurate as at 12 February 2026. 
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Charges for this Fund 
 
 

The charges are used to pay the costs of running the Fund, including 
the costs of marketing and distributing it. These charges reduce the 
potential growth of your investment. 
 

One-off charges taken before or after you invest 

Entry charge  0.00% 

Exit charge N/A 

This is the maximum that might be taken out of your money before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.80% 

 

Charges taken from the fund under certain specific conditions 

Performance fee N/A  
 

The entry and exit charges shown are the maximum you will need to pay. 
In some cases you might pay less - you can find out the actual entry and 
exit charges from your financial adviser. 

The ongoing charge is based on expenses for the year ending July 2025. 
It may vary from year to year. It excludes portfolio transaction costs which 
are paid from assets of the Fund and performance fees, if any. 

There are fees for switching between sub-funds. The fee for switching into 
the Fund is 0.5%. 

The fees and expenses are charged against the capital of the Fund. 
Deducting expenses from capital reduces the potential for capital growth. 

Further information can be found in the Buying, Selling and Switching 
Shares section of the Company's prospectus. 

 

Past performance 
 

 

 

  First Sentier Global Listed Infrastructure Fund Class B (Accumulation) GBP 

  FTSE Global Core Infrastructure 50/50 Net Index (GBP)   

Past performance is not a reliable guide to future performance. The 
past performance shown here includes fees, any reinvested income 
and tax. 

The Fund launched on 08 October 2007. 

The Share Class launched on 08 October 2007. The past 
performance of the Share Class is calculated in GBP. 

The past performance of the benchmark is calculated in GBP 

The Fund’s performance comparison to the Investment Association 
Sector can be found in the Company’s prospectus. 
 
 

 
 
 
 

Practical information 
 

Depositary: Northern Trust Investor Services Limited 

Further information: The Fund forms part of the First Sentier Investors ICVC (the Company).  The prospectus, annual and semi-annual reports of the Company 
as a whole are available free of charge on firstsentierinvestors.com or by contacting First Sentier Investors (UK) Funds Limited, Sunderland, SR43 4LF. All 
documents are available in English. 

Other practical information: The Fund's share price and other information about the Fund is available at firstsentierinvestors.com. The prospectus, annual and 
semi-annual reports contain information about all of the sub-funds and share classes of the Company. 

Tax legislation: The Fund is subject to UK tax laws. This may have an impact on your personal tax position. For further details, please speak to your tax adviser. 

Liability statement: First Sentier Investors (UK) Funds Limited (as management company) may be held liable solely on the basis of any statement contained in 
this document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Company. 

Fund information: Each sub-fund of the Company is responsible for meeting its own debts. The sub-funds are segregated by law. This means that investments 
of the Fund cannot be used to pay the debts of the other sub-funds. 

You can exchange shares in the Fund for shares in another sub-fund, which is called switching. There may be a charge for switching, as indicated above in 
'Charges for this Fund'. 

Remuneration: Information on the current remuneration policy of First Sentier Investors (UK) Funds Limited, including a description of how remuneration and 
benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is available at firstsentierinvestors.com. A paper copy 
of this information is available free of charge upon request from First Sentier Investors (UK) Funds Limited, Sunderland, SR43 4LF. 

Sustainability Disclosure Regime: This product does not have a UK   sustainability investment label as it does not have an objective to improve   or 
pursue specific positive environmental or social outcomes through the   assets it invests in or its investment activities. 
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

American Index Fund
a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Asset Management (Fund Services UK) Limited

Class: Accumulation C
ISIN: GB00B80QG615

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on
the HSBC Global Asset Management (UK) Limited website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy
. The Fund aims to track the performance of the S&P 500 Index

(the “Index”) before the deduction of charges and tax.
. The Index is made up of the 500 largest stock market listed

companies in the United States of America, as defined by the
Index provider.

. The Fund will invest directly in shares (equities) of all of the
companies that make up the Index and in the same or very
similar proportions in which they are included in the Index.

. However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may not invest in all the companies of the
Index to manage transaction costs or to reflect market
conditions, regulations or HSBC’s banned weapons policy.

. The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
requirements.

. The anticipated tracking error for the Fund is expected to be up
to 0.10%.

Use of derivatives
. The Fund may invest in different types of derivatives for

efficient portfolio management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

. The Fund may enter into securities lending transactions for up to
29% of its assets. However, this is not expected to exceed 25%.

. Income is reinvested.

. You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

. Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:
. Counterparty Risk The possibility that the counterparty to a

transaction may be unwilling or unable to meet its obligations.
. Derivatives Risk Derivatives can behave unexpectedly. The

pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

. Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

. Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

. Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

. Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

. Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.
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Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
Ongoing charge 0.06%
Charges taken from the Fund under certain specific conditions
Performance fee None

. The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

. A conversion charge may be payable.

. The ongoing charges figure is based on last year’s expenses for the
year ending 15/11/2024. Charges may vary from year to year.

Further information on Charges can be found in the “Fees and
Expenses” section of the Fund’s Prospectus.

Past Performance
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. Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

. Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

. The past performance of this share class is calculated in GBP.

. The performance of the Fund is shown against the performance of
the S&P 500 Index.

. The Fund was launched on 31 October 1988.

Practical Information

Depositary
State Street Trustees Limited.
Further information
Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Asset Management (Fund Services UK) Limited, Sunderland
SR43 4BF or by visiting www.assetmanagement.hsbc.com. The most
recent Prospectus is available in English. This document describes a
single share class of the OEIC. The Prospectus, annual and half yearly
reports are prepared for the entire OEIC.
Share classes
Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy
The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for
UCITS and AIFMD Authorised entities, is available at
www.assetmanagement.hsbc.com (please select “About Us” then “Our
Governance” then “Remuneration Practices and Governance
Arrangements for UCITS and AIFMD Authorised Entities”) or on request
free of charge from the Administrator.

Tax
UK tax legislation may have an impact on your personal position.
Management Company
HSBC Asset Management (Fund Services UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability
The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Asset Management (Fund Services UK)
Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18 February 2025.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

European Index Fund
a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Asset Management (Fund Services UK) Limited

Class: Accumulation C
ISIN: GB00B80QGH28

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on
the HSBC Global Asset Management (UK) Limited website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy
. The Fund aims to track the performance of the FTSE Developed

Europe excluding UK Index (the “Index”) before the deduction of
charges and tax.

. The Index is made up of large and medium sized companies
covering developed markets in Europe excluding the UK.

. The Fund will invest directly in shares (equities) of all of the
companies that make up the Index and in the same or very
similar proportions in which they are included in the Index.

. However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may not invest in all the companies of the
Index to manage transaction costs or to reflect market
conditions, regulations or HSBC’s banned weapons policy.

. The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
requirements.

. The anticipated tracking error for the Fund is expected to be up
to 0.10%.

Use of derivatives
. The Fund may invest in different types of derivatives for

efficient portfolio management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

. The Fund may enter into securities lending transactions for up to
29% of its assets. However, this is not expected to exceed 25%.

. Income is reinvested.

. You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

. Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:
. Counterparty Risk The possibility that the counterparty to a

transaction may be unwilling or unable to meet its obligations.
. Derivatives Risk Derivatives can behave unexpectedly. The

pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

. Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

. Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

. Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

. Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

. Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.
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Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
Ongoing charge 0.06%
Charges taken from the Fund under certain specific conditions
Performance fee None

. The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

. A conversion charge may be payable.

. The ongoing charges figure shown here is an estimate of the
charges. The ongoing charges figure shown is an estimate due to a
material change in the fee structure. The Fund's annual report for
each financial year will include detail on the exact charges made.

Further information on Charges can be found in the “Fees and
Expenses” section of the Fund’s Prospectus.

Past Performance
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. Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

. Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

. The past performance of this share class is calculated in GBP.

. The performance of the Fund is shown against the performance of
the FTSE Developed Europe ex UK Index.

. Historically the benchmark has been: FTSE All World Developed
Europe ex UK Gross from launch until 28/02/2013.

. The Fund was launched on 14 January 1989.

Practical Information

Depositary
State Street Trustees Limited.
Further information
Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Asset Management (Fund Services UK) Limited, Sunderland
SR43 4BF or by visiting www.assetmanagement.hsbc.com. The most
recent Prospectus is available in English. This document describes a
single share class of the OEIC. The Prospectus, annual and half yearly
reports are prepared for the entire OEIC.
Share classes
Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy
The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for
UCITS and AIFMD Authorised entities, is available at
www.assetmanagement.hsbc.com (please select “About Us” then “Our
Governance” then “Remuneration Practices and Governance
Arrangements for UCITS and AIFMD Authorised Entities”) or on request
free of charge from the Administrator.

Tax
UK tax legislation may have an impact on your personal position.
Management Company
HSBC Asset Management (Fund Services UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability
The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Asset Management (Fund Services UK)
Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18 August 2025.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

FTSE 100 Index Fund
a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Asset Management (Fund Services UK) Limited

Class: Accumulation C
ISIN: GB00B80QFR50

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on
the HSBC Global Asset Management (UK) Limited website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy
. The Fund aims to track the performance of the FTSE 100 Index

(the “Index”) before the deduction of charges and tax.
. The Index is made up of the largest stock market listed

companies in the United Kingdom, as defined by the Index
provider.

. The Fund will invest directly in shares (equities) of all of the
companies that make up the Index and in the same or very
similar proportions in which they are included in the Index.

. However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may not invest in all the companies of the
Index to manage transaction costs or to reflect market
conditions, regulations or HSBC’s banned weapons policy.

. The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
requirements.

. The anticipated tracking error for the Fund is expected to be up
to 0.10%.

Use of derivatives
. The Fund may invest in different types of derivatives for

efficient portfolio management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

. The Fund may enter into securities lending transactions for up to
29% of its assets. However, this is not expected to exceed 25%.

. Income is reinvested.

. You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

. Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:
. Counterparty Risk The possibility that the counterparty to a

transaction may be unwilling or unable to meet its obligations.
. Derivatives Risk Derivatives can behave unexpectedly. The

pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

. Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

. Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

. Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

. Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

. Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.
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Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
Ongoing charge 0.10%
Charges taken from the Fund under certain specific conditions
Performance fee None

. The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

. A conversion charge may be payable.

. The ongoing charges figure is based on last year’s expenses for the
year ending 15/11/2024. Charges may vary from year to year.

Further information on Charges can be found in the “Fees and
Expenses” section of the Fund’s Prospectus.

Past Performance
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. Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

. Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

. The past performance of this share class is calculated in GBP.

. The performance of the Fund is shown against the performance of
the FTSE 100 Index.

. The Fund was launched on 30 September 1994.

Practical Information

Depositary
State Street Trustees Limited.
Further information
Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Asset Management (Fund Services UK) Limited, Sunderland
SR43 4BF or by visiting www.assetmanagement.hsbc.com. The most
recent Prospectus is available in English. This document describes a
single share class of the OEIC. The Prospectus, annual and half yearly
reports are prepared for the entire OEIC.
Share classes
Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy
The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for
UCITS and AIFMD Authorised entities, is available at
www.assetmanagement.hsbc.com (please select “About Us” then “Our
Governance” then “Remuneration Practices and Governance
Arrangements for UCITS and AIFMD Authorised Entities”) or on request
free of charge from the Administrator.

Tax
UK tax legislation may have an impact on your personal position.
Management Company
HSBC Asset Management (Fund Services UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability
The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Asset Management (Fund Services UK)
Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18 August 2025.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

S&P 500 Equal Weight Equity Index Fund
a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Asset Management (Fund Services UK) Limited

Class: Accumulation C
ISIN: GB00BSZ8GD97

Explanations of terms shown within the objectives and policy in bold, can be found within the glossary on
the HSBC Global Asset Management (UK) Limited website: http://www.assetmanagement.hsbc.com.

Objectives and Investment Policy
. The Fund aims to track the performance of the S&P 500 Equal

Weight Thermal Coal Screened Index (the “Index”) before the
deduction of charges.

. The Index is made up of the largest stock market listed
companies in the United States of America. The Index includes
all constituents of the S&P 500 Index (the “Parent Index”)
excluding shares in companies that have more than minimal
exposure to thermal coal mining and thermal coal energy
generation activities.

. The Index is periodically rebalanced and at each rebalance date
all Index constituents are weighted equally. This differs from the
Parent Index for which index constituents are weighted by
market capitalisation (market value). Between index rebalances,
constituent weightings will fluctuate due price movements of the
shares of the companies.

. The Fund will invest directly in shares (equities) of all of the
companies that make up the Index and in the same or very
similar proportions in which they are included in the Index.

. However, there may be circumstances when it is not possible or
practical for the Fund to invest in shares of all the companies of
the Index. The Fund may not invest in all the companies of the
Index to manage transaction costs or to reflect market
conditions, regulations or HSBC’s banned weapons policy.

. The Fund may hold cash and other funds, including funds
managed by the HSBC Group, to manage day-to-day cash flow
requirements.

. The anticipated tracking error for the Fund is expected to be up
to 0.10%.

Use of derivatives
. The Fund may invest in different types of derivatives for

efficient portfolio management, including hedging. In
particular the Fund may use derivatives to help it manage cash
flows and dividend payments with the aim of generating returns
that are consistent with the Index. The use of derivatives will be
consistent with the risk profile of the Fund.

. The Fund may enter into securities lending transactions for up to
29% of its assets. However, this is not expected to exceed 25%.

. Income is reinvested.

. You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

. Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:
. Counterparty Risk The possibility that the counterparty to a

transaction may be unwilling or unable to meet its obligations.
. Derivatives Risk Derivatives can behave unexpectedly. The

pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

. Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

. Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

. Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

. Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

. Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.

1
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Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
Ongoing charge 0.17%
Charges taken from the Fund under certain specific conditions
Performance fee None

. The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

. A conversion charge may be payable.

. The ongoing charges figure shown here is an estimate of the
charges as the share class has not been priced for a full financial
year. The Fund’s annual report for each financial year will include
detail on the exact charges made.

Further information on Charges can be found in the “Fees and
Expenses” section of the Fund’s Prospectus.

Past Performance

�Fund �Benchmark�Fund �Benchmark
10.0%

0.0%

-10.0%
20242023202220212020

. Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

. Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

. The past performance of this share class is calculated in GBP.

. The performance of the Fund is shown against the performance of
the S&P 500 Equal Weight Thermal Coal Screened Index.

. The Fund was launched on 03 October 2024.

. Insufficient data is available to provide past performance figures.

Practical Information

Depositary
State Street Trustees Limited.
Further information
Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Asset Management (Fund Services UK) Limited, Sunderland
SR43 4BF or by visiting www.assetmanagement.hsbc.com. The most
recent Prospectus is available in English. This document describes a
single share class of the OEIC. The Prospectus, annual and half yearly
reports are prepared for the entire OEIC.
Share classes
Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy
The Remuneration Policy of the Authorised Corporate Director, which
describes the remuneration practices and governance arrangements for
UCITS and AIFMD Authorised entities, is available at
www.assetmanagement.hsbc.com (please select “About Us” then “Our
Governance” then “Remuneration Practices and Governance
Arrangements for UCITS and AIFMD Authorised Entities”) or on request
free of charge from the Administrator.

Tax
UK tax legislation may have an impact on your personal position.
Management Company
HSBC Asset Management (Fund Services UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability
The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Asset Management (Fund Services UK)
Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 17 February 2025.
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KEY INVESTOR INFORMATION
This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

iShares Pacific ex Japan Equity Index Fund 
(UK)
A sub-fund of BlackRock Collective Investment Funds

Class D Accumulating GBP
ISIN: GB00B849FB47
Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy
The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund) by tracking closely the performance 
of the FTSE World Asia-Pacific ex-Japan Index, the Fund’s benchmark index.
The Fund invests in equity securities (e.g. shares) of companies that make up the benchmark index.
The benchmark index measures the performance of equity securities of leading companies listed in the Asia Pacific region excluding Japan. The benchmark index is a 
free float-adjusted market capitalisation weighted index. Free float-adjusted means that only shares readily available in the market rather than all of a company’s 
issued shares are used in calculating the benchmark index. Free float-adjusted market capitalisation is the share price of a company multiplied by the number of 
shares readily available in the market.
The Fund is passively managed and the investment manager has limited discretion to select the Fund’s investments and in doing so will take into consideration the 
benchmark index.
The Fund intends to replicate the benchmark index by holding the equity securities, which make up the benchmark index, in similar proportions to the benchmark 
index.
The Fund may also engage in short term secured lending of its investments to certain eligible third parties. This is used as a means of generating additional income and 
to off-set the costs of the Fund.
Recommendation: This Fund may not be appropriate for short-term investment.
Your units will be accumulating units (i.e. dividend income will be included in their value).
Your units will be denominated in Sterling, the Fund's base currency.
You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk
Typically lower rewards Typically higher rewards

This indicator is based on historical data and may not be a reliable indication of 
the future risk profile of the Fund.
The risk category shown is not guaranteed and may change over time.
The lowest category does not mean risk free.
The Fund is rated five due to the nature of its investments which include the 
risks listed below. These factors may impact the value of the Fund’s investments 
or expose the Fund to losses.

- Emerging markets are generally more sensitive to economic and political 
conditions than developed markets. Other factors include greater 'Liquidity 
Risk', restrictions on investment or transfer of assets, failed/delayed delivery 
of securities or payments to the Fund and sustainability-related risks.

- Currency Risk: The Fund invests in other currencies. Changes in exchange 
rates will therefore affect the value of the investment.

- The value of equities and equity-related securities can be affected by daily 
stock market movements. Other influential factors include political, economic 
news, company earnings and significant corporate events.

Particular risks not adequately captured by the risk indicator include:

- Counterparty Risk: The insolvency of any institutions providing services such 
as safekeeping of assets or acting as counterparty to derivatives or other 
instruments, may expose the Fund to financial loss.

- Liquidity Risk: Lower liquidity means there are insufficient buyers or sellers to 
allow the Fund to sell or buy investments readily.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK 
and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 09 February 2026

Charges
The charges are used to pay the costs of running the Fund, including the costs of 
marketing and distributing it. These charges reduce the potential growth of your 
investment.

The entry and exit charges shown are maximum figures. In some cases you might 
pay less. Please refer to your financial advisor or the distributor for the actual entry 
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects 
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period 
ending 31 December 2025. This figure may vary from year to year. It excludes 
portfolio trade-related costs, except costs paid to the custodian and any entry/exit 
charge paid to an underlying collective investment scheme (if any).

**  To  the  extent  the  Fund  undertakes  securities  lending  to  reduce  costs,  the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5%  will  be  received  by  BlackRock  as  the  securities  lending  agent.  As
securities  lending  revenue  sharing  does  not  increase  the  costs  of  running  the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge None

Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or 
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.11%**

Charges taken from the Fund under certain conditions

Performance Fee None

Past Performance
Past performance is not a guide to future 
performance.
The chart shows the Fund's annual performance in 
GBP for each full calendar year over the period 
displayed in the chart. It is expressed as a 
percentage change of the Fund's net asset value at 
each year-end. The Fund was launched in 2005. The 
unit class was launched in 2012.
Performance is shown after deduction of ongoing 
charges. Any entry/exit charges are excluded from 
the calculation.
†¹FTSE Asia Pacific ex Japan Index (custom) (GBP)
As of 31 December 2014, the Benchmark Index 
converted from a close of business valuation to a 
midday valuation. Historic performance of the 
Benchmark has been simulated by the Benchmark 
provider and such data is used for the purposes of 
demonstrating historic performance in the "Past 
Performance" table from 31 July 2009 or from the 
launch of the share class if later.

Historic performance to 31 December 2025

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

 Fund 32.2 19.5 -7.3 15.0 17.8 8.2 -5.7 7.9 7.6 29.0

 Target †¹ 32.6 19.9 -7.3 15.0 17.2 8.3 -5.7 7.5 7.7 29.3

Practical Information
The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the BlackRock Collective Investment Funds (BCIF). These 
documents are available free of charge in English. These can be found, along with other information, such as unit prices, on the BlackRock website at 
www.blackrock.com, on the iShares website at www.ishares.com or by calling Investor Services on 0800 44 55 22.
Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.
The Fund is a sub-fund of BCIF, an umbrella structure comprising different sub-funds. This document is specific to the Fund and unit class stated at the beginning of 
this document. However, the prospectus, annual and half-yearly reports are prepared for the umbrella.
BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the Fund's prospectus.
The assets of the Fund are held on trust for its unitholders under English trust law which means that its assets cannot be used to discharge the liabilities of other sub-
funds within BCIF. In addition, the Fund's assets are held separately from the assets of other sub-funds.
Investors may switch their units in the Fund for units in another sub-fund within BCIF, subject to meeting certain conditions as set out in the prospectus.
The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance 
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.



Key Investor Information
This document provides you with key investor information about this
Fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed
decision about whether to invest.

JPMorgan Fund ICVC ISIN: GB00B88MP089

JPM Natural Resources Fund C - Net Accumulation
a Share Class of JPMorgan Fund ICVC – JPM Natural Resources Fund. The Authorised Corporate Director ("ACD") is JPMorgan Funds Limited

Objectives, Process and Policies
INVESTMENT OBJECTIVE

The Fund aims to provide capital growth over the long-term (5-10
years) by investing at least 80% of the Fund's assets in the shares of
companies throughout the world engaged in the production and
marketing of commodities.

INVESTMENT PROCESS

Investment approach
B Uses a fundamental, bottom-up stock selection process.
B Investment process built on stock level analysis by a global research
team.

Benchmark S&P Global Mining & Energy Index Net Return in GBP

Benchmark uses and resemblance
B The Fund is actively managed. The Benchmark is a Performance
Comparator and the Fund may bear little resemblance to its
Benchmark. The Benchmark has been chosen as it reflects the
main investment universe and strategy for the Fund.

POLICIES

Main investment exposure At least 80% of assets invested in equities of
natural resource companies anywhere in the world, including

emerging markets. Natural resource companies are those that are
engaged in the exploration, development, refinement, production or
marketing of natural resources and their secondary products.

The Fund may invest in small capitalisation companies.

Other investment exposures Cash and near cash on an ancillary basis.

Derivatives Used for: efficient portfolio management; hedging. Types:
see Fund Derivative Usage table under How the Funds Use Derivatives,
Instruments and Techniques in the Prospectus. TRS including CFD:
none. Global exposure calculation method: commitment.

Currencies Fund Base Currency: GBP. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

Redemption and Dealing Shares of the Fund may be redeemed on
demand, with dealing normally on a daily basis.

Distribution Policy This Share Class will reinvest income.

For an explanation of some of the terms used in this document, please
visit the glossary on our website at https://am.jpmorgan.com/gb/en/
asset-management/per/funds/administrative-information/.

Risk and Reward Profile
Lower risk Higher risk
Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The above rating is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class.

The risk and reward category shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-free
investment.

Why is this Share Class in this category? This Share Class is classified
in category 6 because its Net Asset Value has shown high fluctuations
historically.

OTHER MATERIAL RISKS

The Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its
objective.

The table on the right explains how these risks relate to each other
and the Outcomes to the Shareholder that could affect an investment
in the Fund.

Investors should also read Risk Descriptions in the Prospectus for a
full description of each risk.

Investment risks Risks from the Fund's techniques and securities

Techniques
Concentration
Hedging

Securities
Commodities
Emerging markets
Equities

Smaller companies

S

Other associated risks Further risks the Fund is exposed to from its
use of the techniques and securities above

Currency Liquidity Market
S

Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders
could lose some or
all of their money.

Volatility Shares of
the Fund will
fluctuate in value.

Failure to meet the
Fund's objective.



Charges

One-off charges taken before or after you invest

Entry charge None This is the maximum that might
be taken out of your money before
it is invested or before the
proceeds of your investment are
paid out.

Exit charge None

Charges taken from this Share Class over a year

Ongoing charge 0.83%

The ongoing charge is based on
the last year's expenses
to December 2024 and may vary
from year to year.

Charges taken from this Share Class under certain specific
conditions

Performance fee None

B The actual entry and exit charges paid may be less. Information on
charges can be obtained from the investor's financial adviser.

B The Prospectus permits a fee to be charged for switching between
Funds but this fee is currently waived by the Authorised Corporate
Director.

B Charges are used to pay the costs of running this Share Class.
These charges reduce the potential growth of the investment.

B Further information about charges can be found in the "Share
Classes and Costs" section of the Prospectus.

Past Performance

%

Q JPM Natural Resources Fund C - Net Accumulation (GB00B88MP089)
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Q -34.1 82.1 10.5 -9.7 12.2 0.0 22.9 33.0 -3.8 -4.6

Q -25.8 74.2 9.1 -5.7 16.5 -2.1 24.7 31.6 0.1 -1.7
1 ---------

B Past performance is not a guide
to future performance.

B Performance data has been
calculated including tax, ongoing
charges and portfolio transaction
costs and excluding entry and exit
charges, in GBP.

B Fund launch date: 1965.
B Share Class launch date: 2012.

1 A different benchmark was used
during this period.

Practical Information
Depositary The fund depositary is NatWest Trustee and Depositary
Services Limited

Further Information A copy of the Prospectus and latest annual and
semi-annual financial report in English can be downloaded or ordered
online from www.jpmorgan.co.uk/investor or are available free of
charge upon request from our UK-based Investor Services Team on
0800 20 40 20 (or +44 1268 44 44 70 if calling from outside the UK) or
by writing to J.P. Morgan Asset Management, Client Administration
Centre, PO Box 12272, Chelmsford, CM99 2EL.

Share prices can be obtained online at www.jpmorgan.co.uk/investor
or by telephoning 0800 20 40 20 (or +44 1268 44 44 70 if calling from
outside the UK).

Please note if you call J.P. Morgan Asset Management, calls may be
recorded and monitored for security and training purposes.

Remuneration Policy The ACD's Remuneration Policy can be found on
https://am.jpmorgan.com/gb/en/asset-management/gim/awm/
legal/emea-remuneration-policy. This policy includes details of how
remuneration and benefits are calculated, including responsibilities
and composition of the committee which oversees and controls the
policy. A copy of this policy can be requested free of charge from the
ACD.

Tax The Fund is subject to UK tax regulations. This may have an impact
on an investor's personal tax position.

Legal Information JPMorgan Funds Limited may be held liable solely on
the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
Prospectus.

JPMorgan Fund ICVC consists of separate Funds, each of which issues
one or more Share Classes. This document is prepared for a specific
Share Class. The Prospectus and annual and semi-annual financial
reports are prepared for JPMorgan Fund ICVC.

The Fund is part of JPMorgan Fund ICVC. The assets and liabilities of
each fund in JPMorgan Fund ICVC are segregated by law. This means
that the assets of the Fund belong exclusively to the Fund and will not
be used to pay the liabilities of any other person or body, including
JPMorgan Fund ICVC or any other Fund within JPMorgan Fund ICVC.

Switching and Conversion Investors may switch into Shares of another
Fund of JPMorgan Fund ICVC or convert Shares in one Class in a Fund
to Shares of another Class in the same Fund subject to meeting any
relevant eligibility requirements and minimum holding amounts.
Further information can be found in "section 4.3.10 - Switching and
Conversion of Shares" of the Prospectus.

Privacy Policy You should note that, if you contact J.P. Morgan Asset
Management by telephone, those lines may be recorded and
monitored for legal, security and training purposes. You should also
take note that information and data from communications with you
may be processed by J.P. Morgan Asset Management, acting as a data
controller, in accordance with applicable data protection laws. Further
information about processing activities of J.P. Morgan Asset
Management can be found in the EMEA Privacy Policy, which is
available at www.jpmorgan.com/emea-privacy-policy. Additional copies
of the EMEA Privacy Policy are available on request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA).
JPMorgan Funds Limited is authorised in the United Kingdom and regulated by the FCA.
This Key Investor Information is accurate as at 01/01/2025.
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This document provides you with key investor information about this Fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this Fund. You 
are advised to read it so you can make an informed decision about whether to invest. 

 

 

Jupiter India Fund I-Class 
I-Class Accumulation Units, ISIN: GB00B4TZHH95 

The Manager is Jupiter Unit Trust Managers Limited. 
 

Objectives and investment policy 

Objective 

The Fund objective is to provide a return, net of fees, higher than that 
provided by the MSCI India Index over the long term (at least five years). 

Policy 

At least 70% of the Fund is invested in shares of companies based in India and 
in shares of investment trusts and other closed or open-ended funds, 
including other funds managed or operated by Jupiter or an associate of 
Jupiter, that are themselves dedicated to investments in India. A maximum of 
10% in aggregate may be held in companies based in Pakistan, Sri Lanka and 
Bangladesh. 

  

Up to 30% of the Fund may be invested in other transferable securities 
(including shares of companies based anywhere in the world), open-ended 
funds (including funds managed by Jupiter and its associates), cash, near 
cash, money market instruments and deposits. 

  

The Fund may use derivatives (i.e. financial contracts whose value is linked to 
the expected price movements of an underlying investment) with the aim of 
reducing the overall costs and/or risks of the Fund. 
Strategy 
The fund manager takes a security-specific, 'Growth at a Reasonable Price' 
approach seeking to invest in companies which are 'best in class' growth 
companies benefitting from structural trends at reasonable valuations or 
where a growth opportunity is not fully reflected in the share price. The Fund 
will tend to invest in a well diversified portfolio of companies, across the 
market capitalisation spectrum, although more substantial positions will be 

held where the manager has the highest conviction which could lead to a 
meaningful allocation in small and medium sized companies. 
Benchmarks 
Target benchmark - MSCI India Index 
 
The MSCI India Index is an industry standard index and is one of the leading 
representations of Indian stock markets. It is easily accessible and provides a 
fair reflection of the Fund Manager's investment universe and a good relative 
measure to assess performance outcomes. 

Active Management 

The Fund is actively managed. This means the fund manager is taking 
investment decisions with the intention of achieving the Fund's investment 
objective; this may include decisions regarding asset selection, regional 
allocation, sector views and overall level of exposure to the market. The fund 
manager is not in any way constrained by the benchmark in their portfolio 
positioning, and will not hold all, or indeed may not hold any, of the 
benchmark constituents. 
Recommendation 
This fund may not be suitable for investors who plan to withdraw their capital 
within 5 years. 

Any income arising in relation to this unit class will be accumulated (i.e. 
automatically reinvested and reflected in the price of the shares). 
Investors are able to buy and sell units during any business day between 9am 
and 5.30pm. If you tell us to buy or sell units before 12pm on any business day 
we will make the transaction on the same day. If you tell us to buy or sell units 
after 12pm we will make the transaction on the following business day. 

 
 

 

   

Risk and reward profile 
The Risk and Reward Indicator table demonstrates where the Fund ranks in 
terms of its potential risk and reward. The higher the rank the greater the 
potential reward but the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable indication of the future 
risk profile of the Fund. The shaded area in the table below shows the Fund's 
ranking on the Risk and Reward Indicator. 
 

Typically lower rewards, Typically higher rewards, 

lower risk higher risk 
 

 
 

1 2 3 4 5 6 7 

◼ The lowest category does not mean 'no risk'. 

◼ The Fund is in this category due to the nature of its investments and 
previous levels of volatility (how much the value of the Fund rises and falls). 

◼ Currency (FX) Risk - The Fund can be exposed to different currencies and 
movements in foreign exchange rates can cause the value of investments 
to fall as well as rise. 

◼ Pricing Risk - Price movements in financial assets mean the value of assets 
can fall as well as rise, with this risk typically amplified in more volatile 
market conditions. 

◼ Market Concentration Risk (Geographical Region/Country) - Investing in 
a particular country or geographic region can cause the value of this 
investment to rise or fall more relative to investments whose focus is 
spread more globally in nature. 

◼ Derivative risk - the Fund may use derivatives to reduce costs and/or the 
overall risk of the Fund (this is also known as Efficient Portfolio 
Management or "EPM"). Derivatives involve a level of risk, however, for EPM 
they should not increase the overall riskiness of the Fund. 

◼ Emerging Markets Risk - Emerging markets are potentially associated 
with higher levels of political risk and lower levels of legal protection 
relative to developed markets. These attributes may negatively impact 
asset prices. 

◼ Liquidity Risk - Some investments may be hard to value or sell at a desired 
time and price. In extreme circumstances this may affect the Fund's ability 
to meet redemption requests upon demand. 

◼ Liquidity Risk (general) - During difficult market conditions there may not 
be enough investors to buy and sell certain investments. This may have an 
impact on the value of the Fund. 

◼ Counterparty Default Risk - the risk of losses due to the default of a 
counterparty e.g. on a derivatives contract or a custodian that is 
safeguarding the Fund's assets. 

◼ Smaller Companies - The Fund invests in smaller companies, which can be 
less liquid than investments in larger companies and can have fewer 
resources than larger companies to cope with unexpected adverse events. 
In less favourable market conditions these companies may therefore 
under-perform larger companies and the Fund may under-perform funds 
that invest predominantly in larger companies. 

◼ For a more detailed explanation of risk factors, please refer to the "Risk 
Factors" section of the Scheme Particulars. 

 
 

 
 



 
 
 

The Fund is authorised and regulated by the Financial Conduct Authority in the UK. Jupiter Unit Trust Managers Limited is 
authorised and regulated by the Financial Conduct Authority in the UK.    This key investor information is accurate as at 20/03/2025 
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Charges 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money before it is 

invested and before the proceeds of your investment are paid out. In some 

cases, you might pay less and you can find out the actual entry and exit charges 

from your financial adviser or distributor. 

Charges taken from the Fund over a year 

Ongoing charges 1.00% 

Charges taken from the Fund under specific conditions 

Performance fee None 
  

 

◼ The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges reduce 
the potential growth of your investment. 

◼ The ongoing charges figure is based on the fixed annual charge as detailed 
in the Scheme Particulars. With effect from 23/02/24 the fixed annual 
charge may be subject to a discount based on the value of the Fund's 
scheme property. The current discount rate, if applicable, can be found at 
www.jupiteram.com/uk/en/professional/tiered-pricing-on-the-fixed-
annual-charge/. Where the Fund invests in other underlying funds, which 
may include closed-ended funds such as investment trusts, the ongoing 
charges figure will include the ongoing charges for those funds, and will 
therefore vary from year to year. The ongoing charges figure excludes 
portfolio transaction costs, except in the case of an entry/ exit charge paid 
by the Fund when buying or selling shares in another collective investment 
undertaking. 

◼ Further information about charges is available in sections 18 and 19 of the 
Scheme Particulars which are available from Jupiter on request. 

 
  

   

 

Past performance 

 
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 

 

12.7% 22.8% 22.2% -19.9% -5.5% 0.9% 35.5% 4.9% 31.1% 24.1% 
 

-0.7% 17.6% 26.7% -1.5% 3.4% 12.0% 27.4% 3.6% 14.0% 13.2% 
 

Source: Morningstar. 

 Fund 
 

 Target Benchmark 
 

   

 

◼ Past performance is not a guide to future performance. 

◼ Fund launch date: 29/02/2008 

◼ Share/unit class launch date: 19/09/2011 

◼ Performance is calculated in GBP. 

◼ The past performance shown in the chart includes all charges except any 
entry and exit charges. 

◼ Target Benchmark - MSCI India 
 

 
   

 

Practical information 
◼ The Trustee and Depositary of the Fund is Northern Trust Investor Services Limited (“NTISL”). NTISL has delegated custody services to The Northern Trust 

Company, London Branch. 

◼ Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available from Jupiter on 
request by contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are free of charge. 

◼ Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an overview of 
remuneration elements and associated governance processes, are set out on our website www.dms-
api.jupiteram.instinctcentral.io/documents/permalink/Jupiter-Remuneration-Policy.pdf. A paper copy of these Remuneration Disclosures is available free of 
charge, upon request. 

◼ Unit prices can be found by visiting the Jupiter website, www.jupiteram.com. 

◼ Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary. 

◼ Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Scheme Particulars of the Fund. 

◼ Other unit classes are available. Further information is available from Jupiter on request. 
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand
the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Legal & General Global Technology Index Trust
Unit Class I GBP Accumulation - ISIN: GB00B0CNH163

The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited (the "Manager").

OBJECTIVES AND INVESTMENT POLICY
The objective of the Fund is to track the performance of the FTSE World 
-Technology  Index,  the  "Benchmark  Index"  on  a  net  total  return  basis  
before fees and expenses are applied. Fund performance may differ from 
the Benchmark Index due to the deduction of fees and expenses and the 
impact of any tracking error factors.
The  Benchmark  Index  is  comprised  of  shares  in  companies  from  the  
developed and advanced emerging markets that are engaged in information 
technology and are included in the Benchmark Index.
The Fund seeks to replicate the Benchmark Index and its investments will 
closely match those that make up the Benchmark Index.
The Fund will  have at least 90% exposure (directly or through depositary 
receipts  (a  certificate  issued by  a  bank representing  shares  in  a  foreign  
company  such  as  American  depositary  receipts  and  global  depositary  
receipts)) to assets that are included in the Benchmark Index.
The Fund may also invest in money market instruments (such as treasury 
bills),  depositary receipts,  cash, deposits,  shares in companies which are 
reasonably expected to become part of the Benchmark Index in the near 
future or are an alternative to a constituent of  the Benchmark Index and 
collective investment schemes, including those managed or operated by the 
Manager or an associate of the Manager.
The Fund may use derivatives (contracts which have a value linked to the 
price of another asset) to: 

Other information:
The Fund is passively managed as it tracks the Benchmark Index.
Your units will be accumulation units. Income from the Fund's investments 
(dividends) will be reinvested back into the value of your units.
You can buy or sell units in this Fund on any business day. You need to 
contact us with your instruction before 3pm. This is the time we calculate unit
prices for this Fund. If you contact us after 3pm, the units will be bought or 
sold at the next business day's price.
The Fund's base currency is denominated in GBP.
This  Fund  may  be  suitable  for  investors  looking  to  track  the  shares  in  
companies  from  developed  and  advanced  emerging  markets  that  are  
engaged in information Technology as represented by the Benchmark Index.
Although investors can take their money out at any time, this Fund may not 
be appropriate for those who plan to withdraw their money within five years.
This  Fund is  not  designed for  investors  who cannot  afford  more  than  a  
minimal loss of their investment.
If you do not understand this document we recommend you seek additional 
information to help you decide if this Fund is right for you.

 •  reduce risk or cost; or 
 •  generate additional capital or income with no, or an acceptably low, level 
of risk.

RISK AND REWARD PROFILE
Lower Risk Higher Risk

Potentially lower rewards Potentially higher rewards

1 2 3 4 5 6 7
The Risk and Reward Indicator table demonstrates where the Fund ranks in 
terms of its potential risk and reward. The higher the rank the greater the 
potential reward but the greater the risk of losing money. It is not guaranteed
to remain the same and may change over time. It is based on historical data 
and may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and 
Reward Indicator.
The Fund is in category 6 because it invests in company shares which are 
sensitive to variations in the stock market. The value of company shares can
change  substantially  over  short  periods  of  time.  Company  shares  are  
generally considered to be higher risk investments than bonds or cash.
Even a fund in the lowest category is not a risk free investment.
The value of an investment and any income taken from it is not guaranteed 
and can go down as well as up; and the investor may get back less than the 
original amount invested.

The risk and reward indicator may not take account of the following risks of 
investing in the Fund:

The  return  from  this  Fund  is  dependent  on  relatively  few  individual  
investments. This means that a fall in the value of an individual investment 
can have a major impact on the overall performance of the Fund.
Most of the Fund holds investments from a particular market sector, that of 
information technology.  Funds like this can be more volatile than funds that 
invest across many market sectors. This is because the value of the Fund 
can go up and down more often and by larger amounts than funds that are 
spread more widely, especially in the short-term.
The Fund may have underlying investments that are valued in currencies 
that are different from GBP. Exchange rate fluctuations will impact the value 
of your investment. Currency hedging techniques may be applied to reduce 
this impact but may not entirely eliminate it.
Derivatives  are  highly  sensitive  to  changes in  the  value  of  the  asset  on  
which they are based and can increase the size of losses and gains.
The Fund could lose money if  any institutions providing services such as 
acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.

 

Further information on the risks of investing in this fund is contained in the 
Prospectus available at www.legalandgeneral.com/reports.



This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is authorised 
in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 01 May 2025.

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential 
return from your investment.

One-off charges taken before or after you invest

Entry charge 0.00% 

Exit charge 0.00% 

This is the maximum that might be taken out of your money before it is 
invested. 

The price for buying and selling units is subject to a Dilution Adjustment See
opposite.

Charges taken from the fund over each year

Ongoing charge 0.31% 

Charges taken from the fund under certain specific conditions

Performance fee None

There are no entry or exit charges.
The ongoing charges figure is based on the latest available expenses at 
May 2025. This figure may vary from year to year.
This Fund's ongoing charges include any charges made by any other 
funds it may invest in. They exclude portfolio transaction costs.
The ongoing charges are taken from the Income of the Fund.

Other costs:
Dilution adjustment: On any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for 
this Fund based on the mid-point between the buying and selling prices 
of the Fund's assets. In certain circumstances, the Fund manager can 
adjust this price to account for whether there is more money going into or 
coming out of the Fund. This is called a ‘dilution adjustment’.
This can vary but as an example for  this Fund we estimate 0.05% for 
purchases and 0.07% for sales at 31 December 2024. The amount of the 
dilution adjustment may differ in future.

For more information about charges and costs, please see the charges and
expenses  section  in  the  Fund's  Prospectus,  or  visit  our  website  at  
www.legalandgeneral.com/chargesandfees.
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 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fund 7.5 35.7 24.7 1.7 41.0 40.9 35.0  -27.8 53.3 37.7
■ Index 8.5 35.6 26.5 2.9 40.9 41.1 34.4 -26.5 53.2 38.4

Past performance is not a guide to future performance.
The  figures  for  the  Fund  take  into  account  the  ongoing  charges  and  
assume income (after any tax) is reinvested.
The performance has been calculated in GBP.
The Fund may not  replicate the performance of  the Benchmark Index 
perfectly due to tracking errors such as expenses, tax and transaction 
costs incurred by the Fund, which are not included in the Index.
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2000.
This unit class launched in 2005.

PRACTICAL INFORMATION
The trustee and depositary is Northern Trust Investor Services Limited.
You  can  obtain  further  information  about  the  Fund  including  copies  of  its  prospectus  and  the  latest  annual  and  semi-annual  reports  at  
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments, PO 
Box 6080, Wolverhampton WV1 9RB.
Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by calling 
us on 0370 050 0955 Monday to Friday between 9:00a.m. to 5:00p.m. Call charges will vary.
This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
Legal & General (Unit Trust Managers) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
Details  of  our  Remuneration  Policy  including our  Remuneration Committee and how remuneration  and benefits  are  calculated can be accessed from 
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand
the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Legal & General UK Mid Cap Index Fund
Unit Class I GBP Accumulation - ISIN: GB00BQ1JYX87

The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited (the "Manager").

OBJECTIVES AND INVESTMENT POLICY
The objective of the Fund is to track the performance of the FTSE 250 ex. 
Investment Trusts Index, the "Benchmark Index" on a net total return basis 
before fees and expenses are applied. Fund performance may differ from 
the Benchmark Index due to the deduction of fees and expenses and the 
impact of any tracking error factors.
The  Fund  will  invest  80%  (directly  or  through  depositary  receipts  (a  
certificate issued by a bank representing shares in a foreign company such 
as  American  depositary  receipts  and  global  depositary  receipts))  in  the  
assets that are included in the Benchmark Index.
The  Fund's  investments  will  closely  match  those  that  make  up  the  
Benchmark Index.
The  Benchmark  Index  is  comprised  of  shares  in  all  eligible  middle  
capitalisation companies (excluding investment trusts) listed on the London 
Stock Exchange's (LSE) main market,  which pass screening for size and 
liquidity in accordance with the index provider’s methodology.
The Fund may also invest in money market instruments (such as treasury 
bills),  depositary receipts,  cash, deposits,  shares in companies which are 
reasonably expected to become part of the Benchmark Index in the near 
future or are an alternative to a constituent of  the Benchmark Index and 
collective investment schemes, including those managed or operated by the 
Manager or an associate of the Manager.
The Fund may use derivatives (contracts which have a value linked to the 
price of another asset) to: 

Other information:
The Fund is passively managed as it tracks the Benchmark Index.
Your units will be accumulation units. Income from the Fund's investments 
(dividends) will be reinvested back into the value of your units.
You can buy or sell units in this Fund on any business day. You need to 
contact us with your instruction before 12 noon. This is the time we calculate
unit prices for this Fund. If you contact us after 12 noon, the units will be 
bought or sold at the next business day's price.
The Fund's base currency is denominated in GBP.
This Fund may be suitable for investors looking to track the shares in all  
eligible middle capitalisation companies (excluding investment trusts) listed 
on the London Stock Exchange (LSE) as represented by the Benchmark 
Index.
Although investors can take their money out at any time, this Fund may not 
be appropriate for those who plan to withdraw their money within five years.
This  Fund is  not  designed for  investors  who cannot  afford  more  than  a  
minimal loss of their investment.
If you do not understand this document we recommend you seek additional 
information to help you decide if this Fund is right for you.

 •  reduce risk or cost; or 
 •  generate additional capital or income with no, or an acceptably low, level 
of risk.

RISK AND REWARD PROFILE
Lower Risk Higher Risk

Potentially lower rewards Potentially higher rewards

1 2 3 4 5 6 7
The Risk and Reward Indicator table demonstrates where the Fund ranks in 
terms of its potential risk and reward. The higher the rank the greater the 
potential reward but the greater the risk of losing money. It is not guaranteed
to remain the same and may change over time. It is based on historical data 
and may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and 
Reward Indicator.
The Fund is in category 6 because it invests in company shares which are 
sensitive to variations in the stock market. The value of company shares can
change  substantially  over  short  periods  of  time.  Company  shares  are  
generally considered to be higher risk investments than bonds or cash.

The value of your investment may fall as well as rise and is not guaranteed. 
You might get back less than you invest.

Further information on the risks of investing in this fund is contained in the 
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of 
investing in the Fund:

The Fund may have underlying investments that are valued in currencies 
that are different from GBP. Exchange rate fluctuations will impact the value 
of your investment. Currency hedging techniques may be applied to reduce 
this impact but may not entirely eliminate it.
Derivatives  are  highly  sensitive  to  changes in  the  value  of  the  asset  on  
which they are based and can increase the size of losses and gains.
The Fund could lose money if  any institutions providing services such as 
acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.

 

Even a fund in the lowest category is not a risk free investment.



This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is authorised 
in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 24 March 2025.

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential 
return from your investment.

One-off charges taken before or after you invest

Entry charge 0.00% 

Exit charge 0.00% 

This is the maximum that might be taken out of your money before it is 
invested. 

The price for buying and selling units is subject to a Dilution Adjustment See
opposite.

Charges taken from the fund over each year

Ongoing charge 0.14% 

Charges taken from the fund under certain specific conditions

Performance fee None

There are no entry or exit charges.
The ongoing charges figure is based on the latest available expenses at 
December 2024. This figure may vary from year to year.
This Fund's ongoing charges include any charges made by any open 
ended funds it may invest in. In addition to the ongoing charges, the Fund
incurs  costs  relating  to  investments  in  closed  ended  funds  (such  as  
investment  trusts).  These  costs  vary  and  are  approximately  0.03%.  
Portfolio transaction costs are also excluded from the ongoing charges.
The ongoing charges are taken from the Income of the Fund.

Other costs:
Dilution adjustment: On any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for 
this Fund based on the mid-point between the buying and selling prices 
of the Fund's assets. In certain circumstances, the Fund manager can 
adjust this price to account for whether there is more money going into or 
coming out of the Fund. This is called a ‘dilution adjustment’.
This can vary but as an example for  this Fund we estimate 0.76% for 
purchases and 0.26% for sales at 31 December 2024. The amount of the 
dilution adjustment may differ in future.

For more information about charges and costs, please see the charges and
expenses  section  in  the  Fund's  Prospectus,  or  visit  our  website  at  
www.legalandgeneral.com/chargesandfees.

PAST PERFORMANCE

(r
et

ur
n 

%
)

-20

-10

0

10

20

30

40

■
 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fund    -15.1 30.4 -8.8 17.8  -18.5 9.4 7.9
■ Index    -15.2 30.8 -8.3 18.1 -18.3 9.9 8.3

Past performance is not a guide to future performance.
The  figures  for  the  Fund  take  into  account  the  ongoing  charges  and  
assume income (after any tax) is reinvested.
The performance has been calculated in GBP.
The Fund may not  replicate the performance of  the Benchmark Index 
perfectly due to tracking errors such as expenses, tax and transaction 
costs incurred by the Fund, which are not included in the Index.
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2017.
This unit class launched in 2017.

PRACTICAL INFORMATION
The trustee and depositary is Northern Trust Investor Services Limited.
You  can  obtain  further  information  about  the  Fund  including  copies  of  its  prospectus  and  the  latest  annual  and  semi-annual  reports  at  
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments, PO 
Box 6080, Wolverhampton WV1 9RB.
Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by calling 
us on 0370 050 0955 Monday to Friday between 9:00a.m. to 5:00p.m. Call charges will vary.
This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
Legal & General (Unit Trust Managers) Limited may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.
Details  of  our  Remuneration  Policy  including our  Remuneration Committee and how remuneration  and benefits  are  calculated can be accessed from 
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.



 

 

                      

 
 
 
 
 

Liontrust European Dynamic Fund 
This document provides you with key investor information about this Fund. It 
is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised 
to read it so you can make an informed decision about whether to invest.

Liontrust European Dynamic Fund is an Authorised Unit Trust and categorised 
as a UCITS scheme. This document is based upon the I Acc GBP (ISIN: 
GB00BMW30Z54). This Fund is managed by Liontrust Fund Partners LLP, a 
subsidiary of Liontrust Asset Management PLC. 

 
 
 

 
 

• To deliver capital growth over the long-term (5 years or more). 

• The Fund invests in Developed European (ex UK) equities. The Fund may 
also invest in other eligible asset classes as detailed within the prospectus. 

• The Fund is considered to be actively managed in reference to the 
benchmark(s) in the performance table by virtue of the fact that it uses the 
benchmark(s) for performance comparison purposes. The benchmark(s) 
are not used to define the portfolio composition of the Fund and the Fund 
may be wholly invested in securities which are not constituents of the 
benchmark. 

• The Fund may not be appropriate for investors who plan to withdraw their 
money within 5 years. 

• The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges reduce 
the potential growth of your investment. 

• You may buy or sell units on a daily basis (but not weekends or Bank 
Holidays). Orders must be received by 11:59am for execution at 12:00 
midday valuation point on the same day. 

• The Fund may, under certain circumstances, invest in derivatives but it is 
not intended that their use will materially affect volatility. Derivatives are 
used to protect against currencies, credit and interest rate moves or for 
investment purposes. The use of derivatives may create leverage or 

gearing resulting in potentially greater volatility or fluctuations in the net 
asset value of the Fund. A relatively small movement in the value of a 
derivative's underlying investment may have a larger impact, positive or 
negative, on the value of a fund than if the underlying investment was held 
instead. 

• The fund managers focus on the historic cash flows generated and invested 
by companies to support their forecast profits growth. As forecasts are 
often unreliable, the scale of cash invested to support forecasts is key. 

• The fund managers seek to own companies that generate significantly 
more cash than they need to sustain their planned growth yet are lowly 
valued by investors on that measure and are run by managers committed 
to an intelligent use of capital. 

• To identify companies’ annual cash flow, balance sheet development and 
valuation efficiently across all equity markets the fund managers have 
developed a simple screen as a starting point for further qualitative 
analysis. The investment screen consists of two cash flow ratios that are 
combined equally to highlight the process characteristics that they seek. 

• The two cash flow measures are: 
- Cash flow relative to operating assets 
- Cash flow relative to market value

 

 
 

 

 

 

 

 

 

 
                                
• This Synthetic Risk and Reward Indicator (SRRI) is based on historical data 

and may not be relied upon to gauge the future risk profile of the Fund.  

• The SRRI shown is not guaranteed to remain the same and may shift over 
time. 

• The lowest category (1) does not mean 'risk free'. 
• The Fund is categorised 6 primarily for its exposure to Developed 

European (ex UK) equities. 

• The Fund's risk and reward category has been calculated using the 
methodology set by the Financial Conduct Authority. It is based upon the 
rate by which the Fund or a representative fund or index's value has moved 
up and down in the past. 

• For full details of the Fund's risks, please see the prospectus which may be 
obtained from Liontrust (address below) or online at www.liontrust.com. 

• The SRRI may not fully take into account the following risks: 
– that a company may fail thus reducing its value within the Fund; 
– overseas investments may carry a higher currency risk. They are valued 
by reference to their local currency which may move up or down when 
compared to the currency of the Fund.  

• Credit Counterparty Risk: outside of normal conditions, the Fund may hold 
higher levels of cash which may be deposited with several credit 
counterparties (e.g.international banks). A credit risk arises should one or 
more of these counterparties be unable to return the deposited cash. 

• Concentration Risk: the Fund may have a concentrated portfolio, i.e. hold 
a limited number of investments (35 or fewer) or have significant sector or 
factor exposures. If one of these investments or sectors / factors fall in 
value this can have a greater impact on the Fund's value than if it held a 
larger number of investments across a more diversified portfolio.  

• Liquidity Risk: the Fund may encounter liquidity constraints from time to 
time. The spread between the price you buy and sell shares will reflect the 
less liquid nature of the underlying holdings. 

• Style Risk: the Fund’s investment approach follows a specific style. This 
means the Fund may perform differently from the broader market or other 
funds that adopt a different style. For example, growth stocks often trade 
at higher valuations and can be more sensitive to changes in interest rates 
or market sentiment, which may lead to greater volatility. Conversely, value 
stocks may underperform during periods when growth investing is 
favoured. Although quality companies with strong balance sheets, stable 
earnings, and robust governance practice may reduce certain risks, they 
can underperform in markets that favour higher-risk or cyclical 
investments. If the chosen style is out of favour, the Fund’s performance 
may be adversely affected regardless of overall market conditions. 

• ESG Risk: there may be limitations to the availability, completeness or 
accuracy of ESG information from third-party providers, or inconsistencies 
in the consideration of ESG factors across different third party data 
providers, given the evolving nature of ESG. 
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 2021 2022 2023 2024 2025 

■ Liontrust European Dynamic Fund I Acc GBP    2.7% 29.3% 

■ MSCI Europe ex UK    1.9% 26.2% 

■ IA Europe Excluding UK    1.7% 22.5% 

 

 

• The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. They reduce the 
potential growth of your investment. 

• The entry and exit charges shown are maximum figures. In some cases you 
might pay less – you can find this out from your financial adviser or fund 
platform if you are not using a financial adviser.  

• The ongoing charges figure is based on expenses as at 31 December 
2025. This figure may vary from year to year. It excludes: 
– portfolio transaction costs, except in the case of an entry/exit charge 
paid by the UCITS when buying or selling units/shares in another collective 
investment undertaking. 

• For more information about charges and what is included in each charge, 
please see the Fund’s prospectus, which is available electronically at 
www.liontrust.com. or visit the costs and charges page on our website at 
www.liontrust.com/costs-and-charges.  
 

One -off charges taken before or after you invest    

Entry Charge  None  

Exit Charge  None  

This is the maximum that might be taken out of your money before it is 
invested.  

Charges taken from the Fund over the year   

Ongoing Charges   0.84%  

Charges taken from the Fund under certain specific circumstances   

Performance Fee  None  

 

Past Performance 

Practical Information 

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent 
with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 11/02/2026. 

Authorisation: This Fund is authorised in the UK and regulated by the 
Financial Conduct Authority.  
Depositary: Bank of New York Mellon (International) Ltd. 
Investment adviser: Liontrust Investment Partners LLP. 

Further information: Copies of the prospectus and the latest annual and half-
yearly reports, which are the primary source of additional information, are 
available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, 
London, WC2R 0EZ. They are also available electronically at 
www.liontrust.com. 

Taxation: UK tax legislation may have an impact upon your own personal 
tax position. 
Fund prices and other information: The Fund's last published price is 
available from Liontrust Fund Partners LLP at www.liontrust.com or by writing 
to us at 2 Savoy Court, London, WC2R 0EZ, or by telephoning 020 7412 
1777 during business hours (9.00am - 5.30pm). 
Remuneration: Information on the current remuneration policy of the Fund, 
including a description of how remuneration and benefits are calculated and 
the identity of persons responsible for awarding the remuneration and 
benefits, is available at www.liontrust.com. A paper copy of this information 
is available free of charge upon request from Liontrust Fund Partners LLP at 
2 Savoy Court, London, WC2R 0EZ. 

Charges 
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• Past performance does not predict future returns.  

• It has been calculated on the basis that any distributable income of the 
Fund has been reinvested. The past performance shown in the chart takes 
into account all charges except entry and exit charges. 

• The Fund launch date is 15 November 2006. 
• The I Acc GBP launch date is 20 February 2023. 

• The base currency of the Fund is GBP.  



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

M&G Emerging Markets Bond Fund
a sub-fund of M&G Investment Funds (3)
Sterling Class I – Accumulation shares ISIN no. GB00B7GNKY53
Managed by M&G Securities Limited

Objective and investment policy
The fund aims to provide a combination of capital growth and income, net of the
Ongoing Charge Figure, higher than that of a composite index over any five-year
period.
The composite index is 1/3 JPM EMBI Global Diversified Index, 1/3 JPM CEMBI
Broad Diversified Index and 1/3 JPM GBI-EM Global Diversified Index.
Core investment: At least 80% of the fund is invested, directly or through
derivatives, in bonds issued by the governments, government-related institutions
or companies of emerging markets. These bonds can be denominated in any
currency, including emerging market currencies. The fund invests in bonds of any
credit quality and may invest up to 100% in high yield bonds.
Other investments: The fund may invest in asset-backed securities, other funds
(including funds managed by M&G) and cash or assets that can be turned into
cash quickly.
Derivatives usage: For investment purposes and to reduce risk and cost.
Strategy in brief: The fund manager selects investments based on an
assessment of global, regional, and country-specific macroeconomic factors,
followed by indepth analysis of individual bond issuers. The fund is diversified by
investing in a range of bonds across emerging markets.
Benchmark: A composite index comprising:
• 1/3 JPM EMBI Global Diversified Index
• 1/3 JPM CEMBI Broad Diversified Index
• 1/3 JPM GBI-EM Global Diversified Index
The benchmark is a target which the fund seeks to outperform. The composite
index has been chosen as the benchmark as it best reflects the scope of the
fund’s investment policy. The benchmark does not constrain portfolio
construction.
The fund is actively managed. The fund manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The fund’s holdings
may deviate significantly from the benchmark’s constituents.
For performance measurement purposes the benchmark is shown or hedged into
the relevant share class currency.
Additional information can be found on the M&G website, including:
• a glossary providing an explanation of some terms used in this document.
• the Prospectus including the fund’s objective and investment policy.
Other information
The fund may invest more than 35% in securities issued or guaranteed by a
member state of the European Economic Area or other countries listed in the
fund's Prospectus. This investment may be combined with the use of derivatives
in pursuit of the fund's investment objective.
You can buy and sell shares in the fund on any business day. Instructions received
before 12 noon will be dealt at that day’s price.
Any income from the fund will be rolled up into the value of your investment.
In addition to the charges set out in the charges section, the fund will incur
portfolio transaction costs which are paid from the assets of the fund. These can
be higher when investing outside Europe.

Recommendation: This fund may not be appropriate for investors who plan to
withdraw their money within 3 years.

Risk and reward profile
Low risk High risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
￭ The above risk and reward indicator is based on historical data and may not be a
reliable indication of the future risk profile of this share class. This Share Class is
categorised in risk class 4 because its Net Asset Value has shown medium rises
and falls in value historically.
￭ The risk number shown is not guaranteed and may change over time.
￭ The lowest risk number does not mean risk free.
The main risks that could affect performance are set out below:
￭ The value and income from the fund's assets will go down as well as up. This
will cause the value of your investment to fall as well as rise. There is no
guarantee that the fund will achieve its objective and you may get back less than
you originally invested.
￭ Investing in emerging markets involves a greater risk of loss due to greater 
political, tax, economic, foreign exchange, liquidity and regulatory risks, among 
other factors. There may be difficulties in buying, selling, safekeeping or valuing 
investments in such countries. 
￭ Investments in bonds are affected by interest rates, inflation and credit ratings. 
It is possible that bond issuers will not pay interest or return the capital. All of 
these events can reduce the value of bonds held by the fund. 
￭ The fund can be exposed to different currencies. Movements in currency 
exchange rates may adversely affect the value of your investment. 
￭ The fund may use derivatives to profit from an expected rise or fall in the value 
of an asset. Should the asset’s value vary in an unexpected way, the fund will 
incur a loss. The fund’s use of derivatives may be extensive and exceed the value 
of its assets (leverage). This has the effect of magnifying the size of losses and 
gains, resulting in greater fluctuations in the value of the fund. 
￭ In exceptional circumstances where assets cannot be fairly valued, or have to 
be sold at a large discount to raise cash, we may temporarily suspend the fund in 
the best interest of all investors. 
￭ The fund could lose money if a counterparty with which it does business 
becomes unwilling or unable to repay money owed to the fund. 
￭ Operational risks arising from a failure or delay in operational processes and 
systems, or the failure of a third party provider may affect the value of your 
investments. Where this results in compensation needing to be paid, this may be 
paid some time after the original loss is experienced. 
Further details of the risks that apply to the fund can be found in the fund's 
Prospectus at www.mandg.co.uk/literature 
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Charges
The charges shown in the table are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

 
Charges taken from the fund over a year

Ongoing charge 0.68%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are the maximum figures and, in some cases,
you may pay less. You can find out the exact charges which apply to your
investment by contacting your financial adviser or distributor or, if you have
invested directly with us, you can contact us using the details given in the
practical information section.
The ongoing charge is based on expenses for the period/year ending 30 June
2024. This figure may change from year to year. It excludes portfolio transaction
costs. The charges are mostly, if not exclusively, the Annual Charge which may be
discounted depending on the size of the fund. The Annual Charge without any
discount is 0.70%. The fund’s annual report for each financial year will include
details on the exact charges made.
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature
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M&G Emerging Markets Bond Fund
Benchmark

￭ Past performance is not a guide to future performance.
￭ Performance calculation excludes UK taxes from 01 January 2017. It does not
take into account the entry and exit charges but does take into account the
ongoing charge, as shown in the charges section.
￭ The fund launched on 15 October 1999 and the Sterling Class I Accumulation
share class launched on 19 April 2012.
￭ Performance is calculated using Sterling Class I Accumulation shares.
￭ Benchmark performance has been calculated in GBP.
Benchmark:
12 February 2013 to 31 December 2024 - 1/3 JPM EMBI Global Diversified Index,
1/3 JPM CEMBI Broad Diversified Index, 1/3 JPM GBI-EM Global Diversified Index

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. M&G Securities Limited is authorised in the UK and regulated
by the Financial Conduct Authority.
This key investor information is accurate as at 14 February 2025.25
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Practical information
The depositary is NatWest Trustee and Depositary Services Limited.
For more information about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospectus, Articles of Incorporation, and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Our website also provides
other information such as share prices.
UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the fund.
The fund is a sub-fund of M&G Investment Funds (3), an umbrella Open Ended Investment Company (OEIC). The Prospectus, and annual or interim Investment
Report and Financial Statements contain information about all of the sub-funds in M&G Investment Funds (3).
The assets of each sub-fund within the umbrella OEIC are segregated by law. This means that the assets belong exclusively to that sub-fund and shall not be used
or made available to pay the debts of any other sub-fund or the umbrella OEIC.
You may switch between other sub-funds of M&G Investment Funds (3). An entry charge may apply. Details on switching are provided in the Important Information
for Investors document and the fund’s Prospectus, or by calling M&G Customer Relations on 0800 390 390.
Other share classes may exist for the fund as set out in the relevant Prospectus.
For up-to-date details of the staff remuneration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons responsible for awarding the remuneration and benefits, please visit
www.mandg.co.uk/remuneration. We will provide a paper copy of this information, free of charge, if you require one.
 



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

M&G Global Dividend Fund
Sterling Class I – Accumulation shares ISIN no. GB00B39R2Q25
Managed by M&G Securities Limited

Objective and investment policy
The fund aims to provide:
• an income distribution that increases every year;
• a dividend yield above that available from the MSCI ACWI Index over any five-
year period; and
• a combination of capital growth and income, net of the Ongoing Charge Figure,
that is higher than that of the MSCI ACWI Index over any five-year period.
Core investment: At least 70% of the fund is invested in the shares of
companies, across any sector and of any size, from anywhere in the world.
Other investments: The fund may invest in other funds and cash or assets that
can be turned into cash quickly.
Derivatives usage: To reduce risk and costs.
Strategy in brief: The fund manager focuses on companies with the potential to
grow their dividends over the long term and selects stocks with different sources
of dividend growth to build a fund that has the potential to cope in a variety of
market conditions. When attempting to grow distributions, the fund manager’s
main focus is on delivering an increase in sterling terms.
Benchmark: MSCI ACWI Index
The benchmark is a target which the fund seeks to outperform. The index has
been chosen as the fund’s benchmark as it best reflects the scope of the fund’s
investment policy. The benchmark is used solely to measure the fund’s
performance and income objective and does not constrain the fund's portfolio
construction.
The fund is actively managed. The fund manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The fund’s holdings
may deviate significantly from the benchmark’s constituents.
For performance measurement purposes the benchmark is shown or hedged into
the relevant share class currency.
Additional information can be found on the M&G website, including:
• a glossary providing an explanation of some terms used in this document.
• the Prospectus including the fund’s objective and investment policy.
Other information
You can buy and sell shares in the fund on any business day. Instructions received
before 12 noon will be dealt at that day’s price.
Any income from the fund will be rolled up into the value of your investment.
In addition to the charges set out in the charges section, the fund will incur
portfolio transaction costs which are paid from the assets of the fund. These can
be higher when investing outside Europe.

Recommendation: This fund may not be appropriate for investors who plan to
withdraw their money within 5 years.

Risk and reward profile
Low risk High risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
￭ The above risk and reward indicator is based on historical data and may not be a
reliable indication of the future risk profile of this share class. This Share Class is
categorised in risk class 5 because its Net Asset Value has shown medium to high
rises and falls in value historically.
￭ The risk number shown is not guaranteed and may change over time.
￭ The lowest risk number does not mean risk free.
The main risks that could affect performance are set out below:
￭ The value and income from the fund's assets will go down as well as up. This
will cause the value of your investment to fall as well as rise. There is no
guarantee that the fund will achieve its objective and you may get back less than
you originally invested.
￭ The fund holds a small number of investments, and therefore a fall in the value 
of a single investment may have a greater impact than if it held a larger number 
of investments. 
￭ The fund can be exposed to different currencies. Movements in currency 
exchange rates may adversely affect the value of your investment. 
￭ Investing in emerging markets involves a greater risk of loss due to greater 
political, tax, economic, foreign exchange, liquidity and regulatory risks, among 
other factors. There may be difficulties in buying, selling, safekeeping or valuing 
investments in such countries. 
￭ In exceptional circumstances where assets cannot be fairly valued, or have to 
be sold at a large discount to raise cash, we may temporarily suspend the fund in 
the best interest of all investors. 
￭ The fund could lose money if a counterparty with which it does business 
becomes unwilling or unable to repay money owed to the fund. 
￭ Operational risks arising from a failure or delay in operational processes and 
systems, or the failure of a third party provider may affect the value of your 
investments. Where this results in compensation needing to be paid, this may be 
paid some time after the original loss is experienced. 
Further details of the risks that apply to the fund can be found in the fund's 
Prospectus at www.mandg.co.uk/literature 
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Charges
The charges shown in the table are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

 
Charges taken from the fund over a year

Ongoing charge 0.66%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are the maximum figures and, in some cases,
you may pay less. You can find out the exact charges which apply to your
investment by contacting your financial adviser or distributor or, if you have
invested directly with us, you can contact us using the details given in the
practical information section.
The ongoing charge is based on expenses for the period/year ending 30
September 2024. This figure may change from year to year. It excludes portfolio
transaction costs. The charges are mostly, if not exclusively, the Annual Charge
which may be discounted depending on the size of the fund. The Annual Charge
without any discount is 0.70%. The fund’s annual report for each financial year
will include details on the exact charges made.
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature
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M&G Global Dividend Fund
MSCI ACWI Index

￭ Past performance is not a guide to future performance.
￭ Performance calculation includes UK taxes. It does not take into account the
entry and exit charges but does take into account the ongoing charge and the
Performance fee, as shown in the charges section.
￭ The fund launched on 18 July 2008 and the Sterling Class I Accumulation share
class launched on 18 July 2008.
￭ Performance is calculated using Sterling Class I Accumulation shares.
￭ Benchmark performance has been calculated in GBP.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. M&G Securities Limited is authorised in the UK and regulated
by the Financial Conduct Authority.
This key investor information is accurate as at 23 June 2025.25
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Practical information
The depositary is NatWest Trustee and Depositary Services Limited.
For more information about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospectus, Articles of Incorporation, and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Our website also provides
other information such as share prices.
UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the fund.
Other share classes may exist for the fund as set out in the relevant Prospectus.
For up-to-date details of the staff remuneration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons responsible for awarding the remuneration and benefits, please visit
www.mandg.co.uk/remuneration. We will provide a paper copy of this information, free of charge, if you require one.
 



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

M&G Japan Smaller Companies Fund
a sub-fund of M&G Investment Funds (1)
Sterling Class I – Accumulation shares ISIN no. GB00B7FGLY29
Managed by M&G Securities Limited

Objective and investment policy
The fund aims to provide a combination of capital growth and income, net of the
Ongoing Charge Figure, that is higher than Russell/Nomura Mid-Small Cap Index
over any five-year period.
Core investment: At least 80% of the fund is invested in the shares of companies
that are based, or do most of their business, in Japan. Smaller companies are
defined as the bottom half in terms of total market capitalisation of all publicly
listed companies in Japan. The fund is concentrated and usually holds shares in
fewer than 60 companies.
Other investments: The fund may invest in other funds (including funds managed
by M&G) and cash or assets that can be turned into cash quickly.
Derivatives usage: To reduce risk and costs.
Strategy in brief: The fund employs a disciplined approach to analyse and select
each company. The strategy aims to benefit from the rise and fall of stock prices.
The fund manager invests in companies whose shares are deemed to be
undervalued because investors do not always assess investments rationally. The
fund manager seeks to profit from such behavioural biases.
Benchmark: Russell/Nomura Mid-Small Cap Index
The benchmark is a target which the fund seeks to outperform. The index has
been chosen as the fund’s benchmark as it best reflects the scope of the fund’s
investment policy. The benchmark is used solely to measure the fund’s
performance and does not constrain the fund's portfolio construction.
The fund is actively managed. The fund manager has complete freedom in
choosing which investments to buy, hold and sell in the fund. The fund’s holdings
may deviate significantly from the benchmark’s constituents.
For performance measurement purposes the benchmark is shown or hedged into
the relevant share class currency.
Additional information can be found on the M&G website, including:
• a glossary providing an explanation of some terms used in this document.
• the Prospectus including the fund’s objective and investment policy.
Other information
You can buy and sell shares in the fund on any business day. Instructions received
before 12 noon will be dealt at that day’s price.
Any income from the fund will be rolled up into the value of your investment.
In addition to the charges set out in the charges section, the fund will incur
portfolio transaction costs which are paid from the assets of the fund. These can
be higher when investing outside Europe.

Recommendation: This fund may not be appropriate for investors who plan to
withdraw their money within 5 years.

Risk and reward profile
Low risk High risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
￭ The above risk and reward indicator is based on historical data and may not be a
reliable indication of the future risk profile of this share class. This Share Class is
categorised in risk class 6 because its Net Asset Value has shown high rises and
falls in value historically.
￭ The risk number shown is not guaranteed and may change over time.
￭ The lowest risk number does not mean risk free.
The main risks that could affect performance are set out below:
￭ The value and income from the fund's assets will go down as well as up. This
will cause the value of your investment to fall as well as rise. There is no
guarantee that the fund will achieve its objective and you may get back less than
you originally invested.
￭ The fund invests in shares of smaller companies which may be less liquid and 
more volatile in price than shares of larger companies. 
￭ The fund holds a small number of investments, and therefore a fall in the value 
of a single investment may have a greater impact than if it held a larger number 
of investments. 
￭ The fund can be exposed to different currencies. Movements in currency 
exchange rates may adversely affect the value of your investment. 
￭ In exceptional circumstances where assets cannot be fairly valued, or have to 
be sold at a large discount to raise cash, we may temporarily suspend the fund in 
the best interest of all investors. 
￭ The fund could lose money if a counterparty with which it does business 
becomes unwilling or unable to repay money owed to the fund. 
￭ Operational risks arising from a failure or delay in operational processes and 
systems, or the failure of a third party provider may affect the value of your 
investments. Where this results in compensation needing to be paid, this may be 
paid some time after the original loss is experienced. 
Further details of the risks that apply to the fund can be found in the fund's 
Prospectus at www.mandg.co.uk/literature 
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Charges
The charges shown in the table are used to pay the costs of running the fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

 
Charges taken from the fund over a year

Ongoing charge 0.70%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are the maximum figures and, in some cases,
you may pay less. You can find out the exact charges which apply to your
investment by contacting your financial adviser or distributor or, if you have
invested directly with us, you can contact us using the details given in the
practical information section.
The ongoing charge is based on expenses for the period/year ending 30 August
2024. This figure may change from year to year. It excludes portfolio transaction
costs. The charges are mostly, if not exclusively, the Annual Charge which may be
discounted depending on the size of the fund. The Annual Charge without any
discount is 0.70%. The fund’s annual report for each financial year will include
details on the exact charges made.
For more information on charges, please see the relevant sections of the
Prospectus at www.mandg.co.uk/literature
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M&G Japan Smaller Companies Fund
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￭ Past performance is not a guide to future performance.
￭ Performance calculation includes UK taxes. It does not take into account the
entry and exit charges but does take into account the ongoing charge and the
Performance fee, as shown in the charges section.
￭ The fund launched on 15 May 1984 and the Sterling Class I Accumulation share
class launched on 03 August 2012.
￭ Performance is calculated using Sterling Class I Accumulation shares.
￭ Benchmark performance has been calculated in GBP.
Benchmark:
01 January 2015 to 27 March 2013 - TSE Second Section Index
28 March 2013 to 31 December 2024 - Russell/Nomura Mid-Small Cap Index

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. M&G Securities Limited is authorised in the UK and regulated
by the Financial Conduct Authority.
This key investor information is accurate as at 14 February 2025.25
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Practical information
The depositary is NatWest Trustee and Depositary Services Limited.
For more information about this fund, please visit www.mandg.co.uk/literature where you will find a copy of the Prospectus, Articles of Incorporation, and the
latest annual or interim Investment Report and Financial Statements. These documents are in English and are available free of charge. Our website also provides
other information such as share prices.
UK tax laws apply to the fund, and this may affect your personal tax position. Please speak to an adviser for more information.
M&G Securities Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the fund.
The fund is a sub-fund of M&G Investment Funds (1), an umbrella Open Ended Investment Company (OEIC). The Prospectus, and annual or interim Investment
Report and Financial Statements contain information about all of the sub-funds in M&G Investment Funds (1).
The assets of each sub-fund within the umbrella OEIC are segregated by law. This means that the assets belong exclusively to that sub-fund and shall not be used
or made available to pay the debts of any other sub-fund or the umbrella OEIC.
You may switch between other sub-funds of M&G Investment Funds (1). An entry charge may apply. Details on switching are provided in the Important Information
for Investors document and the fund’s Prospectus, or by calling M&G Customer Relations on 0800 390 390.
Other share classes may exist for the fund as set out in the relevant Prospectus.
For up-to-date details of the staff remuneration policy that applies to M&G Securities Limited, including a description of how remuneration and benefits are
calculated, the make-up of the remuneration committee, and the identities of persons responsible for awarding the remuneration and benefits, please visit
www.mandg.co.uk/remuneration. We will provide a paper copy of this information, free of charge, if you require one.
 



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Schroder US Smaller Companies Fund
an Authorised Unit Trust of Schroder Unit Trusts Limited
Class Z Accumulation GBP (GB00B7LDL923)
This fund is managed by Schroder Unit Trusts Limited, which is a member of the Schroders Group.

Objectives and investment policy
Objectives
The fund aims to provide capital growth in excess of the Russell 2000 Lagged
(Net Total Return) Index (after fees have been deducted) over a 3 to 5 year
period by investing in equities of small-sized US companies.
Investment policy
The fund is actively managed and invests at least 80% of its assets in equities
of small-sized US companies. These are companies that, at the time of
purchase, are similar in size to those comprising the bottom 20% by market
capitalisation of the North American equity market. The fund may invest in
small-sized Canadian companies.
The small cap universe is an extensive, diverse and constantly changing area
of the North American market. The investment manager believes smaller
companies offer investors exposure to some niche growth areas that, often,
cannot be accessed through large companies. They also tend to grow more
rapidly than larger companies.
The fund may also invest directly or indirectly in other securities (including in
other asset classes), countries, regions, industries or currencies, collective

investment schemes (including Schroder funds), warrants and money market
instruments, and hold cash.
The fund may use derivatives with the aim of reducing risk and managing the
fund more efficiently.
Benchmark
The fund's performance should be assessed against its target benchmark,
being to exceed the Russell 2000 Lagged (Net Total Return) Index, and
compared against the Investment Association North American Smaller
Companies sector average return. The investment manager invests on a
discretionary basis and is not limited to investing in accordance with the
composition of the benchmark.
Dealing frequency
You may redeem your investment upon demand. This fund deals daily.
Distribution policy
This unit class accumulates income received from the fund's investments,
meaning it is kept in the fund and its value is reflected in the price of the unit
class.

Risk and reward profile
Lower risk Higher risk
Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The risk and reward indicator
The risk category was calculated using historical performance data and may
not be a reliable indicator of the fund's future risk profile.
The fund's risk category is not guaranteed to remain fixed and may change
over time.
A fund in the lowest category does not mean a risk-free investment.
The fund is in this category because it can take higher risks in search of higher
rewards and its price may rise and fall accordingly.
Risk factors
Performance risk: Investment objectives express an intended result but there is
no guarantee that such a result will be achieved. Depending on market
conditions and the macro economic environment, investment objectives may
become more difficult to achieve.
Concentration risk: The fund may be concentrated in a limited number of
geographical regions, industry sectors, markets and/or individual positions.
This may result in large changes in the value of the fund, both up or down.

Counterparty risk: The fund may have contractual agreements with
counterparties. If a counterparty is unable to fulfil their obligations, the sum that
they owe to the fund may be lost in part or in whole.
Currency risk: If the fund's investments are denominated in currencies different
to the fund's base currency, the fund may lose value as a result of movements
in foreign exchange rates, otherwise known as currency rates. If the investor
holds a share class in a different currency to the base currency of the fund,
investors may be exposed to losses as a result of movements in currency
rates.
Derivatives risk: Derivatives, which are financial instruments deriving their
value from an underlying asset, may be used to manage the portfolio
efficiently. A derivative may not perform as expected, may create losses greater
than the cost of the derivative and may result in losses to the fund.
Liquidity risk: In difficult market conditions, the fund may not be able to sell a
security for full value or at all. This could affect performance and could cause
the fund to defer or suspend redemptions of its shares, meaning investors may
not be able to have immediate access to their holdings.
Smaller companies risk: Smaller companies generally carry greater liquidity
risk than larger companies, meaning they are harder to buy and sell, and they
may also fluctuate in value to a greater extent.
Operational risk: Operational processes, including those related to the
safekeeping of assets, may fail. This may result in losses to the fund.



Charges
One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.92%

Charges taken from the fund under certain specific conditions

Performance fee

None

The charges you pay are used to pay the costs of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
you might pay less. You can find out the actual entry and exit charges from
your financial advisor.
The ongoing charges figure is based on the last year's expenses for the year
ending December 2025 and may vary from year to year. The ongoing charge
figure excludes portfolio transaction costs. The charges are mostly, if not
exclusively, the Schroders Annual Charge (as may be discounted for retail unit
classes depending on the size of the fund) but certain additional expenses may
be charged as set out in the prospectus. The Schroders Annual Charge
(without any discount) for this unit class of the fund is 0.92%. The fund's annual
report for each financial year will include details on the exact charges made
including any discounts.
Please see the prospectus for more details about the charges.

Past performance
%

Please note that the fund's investment objective, policy and benchmark were
changed on 01 July 2023. The past performance in the above table is based
on the fund's investment objective, policy and benchmark (target benchmark:
Russell 2000 Lagged (Gross Total Return) index) in place prior to this date.
Going forward, this table will show past performance from this date based on
the new investment objective, policy and benchmark (target benchmark:
Russell 2000 Lagged (Net Total Return) index).

Russell 2000 Lagged (Gross Total Return) Index

Investment Association North American Smaller Companies sector
average

Russell 2000 Lagged (Net Total Return) Index
Z Accumulation GBP (GB00B7LDL923)

In case a share class is created after the fund's launch date, a simulated past
performance is shown, based upon the performance of an existing share
class within the fund, taking into account the difference in the ongoing
charges and the portfolio transaction costs, and including the impact of any
performance fees if applicable.
Past performance is not a guide to future performance and may not be
repeated. The value of investments may go down as well as up and you may
not get back the amount you originally invested.
The chart shows performance in British pound after the ongoing charges and
the portfolio transaction costs have been paid.
The fund was launched on 14/02/1990.
The shareclass was launched on 10/02/2012.
Performance figures are only available since the launch of the respective
share class.

Practical information
Trustee: J. P. Morgan Europe Ltd.
Further Information: You can get further information about this fund,
including the prospectus, latest annual report, any subsequent half-yearly
reports and the latest price of units from www.schroders.com/ukinvestor 
and from Schroders, PO Box 1402, Sunderland, SR43 4AF, England,
telephone 0800 182 2399. They are in English, free of charge.
Tax legislation: The fund is subject to UK tax legislation which may have an
impact on your personal tax position.
Liability: Schroder Unit Trusts Ltd may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the fund's prospectus.
Switches: Subject to conditions, you may apply to switch your investment into
another unit class within this fund or in another Schroder fund. Please see the

prospectus for more details.
Remuneration Policy: A summary of Schroders' remuneration policy and
related disclosures is at www.schroders.com/remuneration-disclosures.
A paper copy is available free of charge upon request. 
The policy includes a description of how remuneration and benefits are
calculated & the identities of persons responsible for awarding the
remuneration and benefits.
Glossary: You can find an explanation of some of the terms used in this
document at www.schroders.com/ukinvestor/glossary.
Benchmark: The target benchmark has been selected because it is
representative of the type of investments in which the fund is likely to invest,
and it is, therefore, an appropriate target in relation to the return that the fund
aims to provide. The comparator benchmark has been selected because the
investment manager believes that this benchmark is a suitable comparison for
performance purposes given the fund's investment objective.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). This key investor information is accurate as at
12/02/2026.



 

 

Key Investor Information 
 

This document provides you with the key investor information about this Fund. It is not marketing material. The  information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest. 

WS Montanaro Global Select Fund (the "Fund"), 
a fund within WS Montanaro Funds  
Waystone Management (UK) Limited is the Authorised Corporate 
Director of the Fund 
 

GBP B Accumulation Shares (ISIN: GB00BMF39M28) 

 

Objective and Investment Policy 
 

Objective 
To achieve capital growth (an increase in value of the Fund) in excess of the 
MSCI World SMID (Small and Medium) Cap Index (Total Return) after all 
costs and charges have been taken, over any five year period. 
There is no guarantee that the objective will be met over any time period and 
you may get back less than you invest. 

Investment Policy 
To invest at least 60% of the Fund in the shares of small and medium sized 
companies, including REITs (Real Estate Investment Trusts are companies that 
aim to generate an income and/or profit from investing in property), in Australia, 
Austria, Belgium, Canada, Denmark, Finland, France, Germany, Greece, Hong 
Kong, Iceland, Ireland, Israel, Italy, Japan, Luxembourg, Malta, Netherlands, New 
Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, Taiwan, 
United Kingdom and United States; that have a market capitalisation (the total 
value of the company) which is less than the largest company by value in the 
MSCI World SMID Cap Index.  
The Fund may also invest up to 40% worldwide in larger companies, including 
REITs, money market instruments (which are short term loans that pay interest) 
and cash. The Investment Manager will invest in shares of companies in 

accordance with their Ethical, Environmental, Social and Governance (ESG) 
Policy. This policy prevents, for example, investment in any shares that have 
more than 10% in revenue from the following: weapons, tobacco, gambling, 
pornography and alcohol. (The full ESG policy is available at 
www.waystone.com). 
In addition, the Investment Manager buys companies that in their opinion are of 
high quality, well-managed, with sound balance sheets and operate in markets 
that offer the potential to grow faster than the economy as a whole. 

Other features of the Fund: 
The Investment Manager buys companies that in their opinion are of high quality, 
well-managed, with sound balance sheets and operate in markets that offer the 
potential to grow faster than the economy as a whole. 
The Fund can invest across different industry sectors without limitation. 
You can buy and sell shares in the Fund on each business day. 
Derivatives (whose value is linked to that of another investment, e.g company 
shares, currencies) may be used to manage the risk profile of the Fund. 
Recommendation: This Fund may not be appropriate for investors who plan to 
withdraw their money within 5 years. 

 

Risk and Reward Profile 
 
 
 

Lower risk Higher risk 
 

Typically lower rewards Typically higher rewards 

1 2 3 4 5 6 7 
 

This indicator shows how much a fund has risen and fallen in the past, and 
therefore how much a fund's returns have varied. It is a measure of a fund's 
volatility. As the Fund has less than 5 years price history, this calculation 
incorporates the volatility of an appropriate benchmark index. The higher a fund's 
past volatility the higher the number on the scale and the greater the risk that 
investors in that fund may have made losses as well as gains. 

The Fund has been classed as 6 because its volatility has been measured as 
above average to high. 
This indicator is based on a mixture of the Fund's historical data and simulated 
historical data and may not be a reliable indication of the future risk profile of this 
Fund. 
The risk and reward profile shown is not guaranteed to remain the same and may 
shift over time. The lowest number on the scale does not mean that a fund is risk 
free. 

- Currency Risk: As the Fund can be exposed to different currencies, changes 
in exchange rates may decrease the value of your investment. 

- Counterparty Risk: The failure of a firm involved in a transaction with the 
Fund or providing services to the Fund may expose the Fund to financial 
loss. 

- Derivative Risk: A derivative may not perform as expected and may create 
losses greater than its cost. 

- Liquidity Risk: Smaller companies' securities are often traded less frequently 
than those of larger companies which means they may be more difficult to 
buy and sell. Their prices may also be subject to short term swings (both up 
and down) in their value. 

- Ethical and ESG Investments Risk: The Fund is prevented from investing in 
certain sectors or companies. This narrower range may constrain the Fund's 
performance. If an investment no longer meets the ethical exclusion criteria 
it will be sold and the price obtained may be less than could be obtained if a 
forced sale was not required. 

- Concentrated Risk: The Fund may invest in stocks with a particular industry, 
sector or geographical focus. This means that the performance of a single 
industry, sector or geographical region within the Fund has a greater effect 
(loss or gain) on the value of the Fund. 

For more information about the Fund's risks please see the Risk Factors section 
of the prospectus which is available at www.waystone.com. 

  



 
 

 

Charges for this Fund 
The charges you pay are used to pay the costs of running the Fund. These 
charges reduce the potential growth of your investment. 
 

One-off charges taken before or after you invest 
Entry Charge None 
Exit Charge None 

 

Charges taken from the Fund over the year 
Ongoing Charges 0.65% 

 

Charges taken from the Fund under certain specific conditions 
Performance 
Fee None 

 

The ongoing charges figure is capped at 0.65 %. The actual ongoing 
charge figure is 0.76% based on expenses as at 30 June 2025. Where 
the ongoing charge falls below the cap the actual figure applies. This 
figure may vary from year to year. The ongoing charges are taken from 
the income of the Fund. They exclude portfolio transaction costs, 
except in the case of an entry/exit charge paid by the Fund when 
buying or selling units in another collective investment undertaking. 
You may also be charged a dilution levy (an amount to cover dealing 
costs incurred by the Fund) on entry to or exit from the Fund. This is 
normally only charged when the dealing costs are significant. 
For more information about charges, please see the Company's 
prospectus which is available at www.waystone.com. 

 

 
 

Past Performance 
 

  

 
 

Past performance is not a guide to future performance. 
The past performance in the chart shown opposite is net of tax and 
charges but excludes the entry charge that may be paid on the 
purchase of an investment. 
The Fund was launched in January 2020. 
The share class was launched on 17 May 2022. 
Past performance takes into account all charges and costs 

 

 
 

 

Practical Information 
 
 

WS Montanaro Funds 
This key investor information document describes a fund within the 
Company. The prospectus and periodic reports are prepared for the 
entire company. 

Documents 
You can obtain further detailed information regarding the Fund and the 
Company's latest Value Assessment report, its Prospectus, latest 
annual reports and any subsequent half yearly reports free of charge 
from the Authorised Corporate Director by calling 0345 922 0044 or 
visiting www.waystone.com and also by request in writing to Waystone 
Management (UK) Limited, PO Box 389, Darlington, DL1 9UF.  
Details of Waystone Management (UK) Limited remuneration policy 
(including a description of how remuneration and benefits are calculated 
and the composition of the remuneration committee) are available at 
www.waystone.com or by requesting a paper copy free of charge (see 
above for contact details). 

Prices of shares and further information 
You can check the latest prices by calling 0345 922 0044 or by visiting 
our website www.waystone.com. 

Right to switch 
Subject to any restrictions on the eligibility of investors for a particular 
share class, a shareholder in one fund may be able at any time to switch 
all or some of their shares in one fund for shares in another fund in the 
company. Please see the prospectus for full details. 

Fund Segregation 
The Company is an umbrella fund with segregated liability between 
funds. This means that the holdings of this Fund are maintained 
separately under UK law from the holdings of other funds of the 
Company and your investment in this Fund will not be affected by any 
claims against another fund of the Company. 

Depositary 
The Bank of New York Mellon (International) Limited 

Tax 
UK tax legislation may have an impact on your personal tax position. 

Liability 
Waystone Management (UK) Limited may be held liable solely on the 
basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the prospectus for 
the Company. 

 

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). Waystone Management (UK) Limited is authorised 
in the United Kingdom and regulated by the FCA. 
This key investor information is accurate as at 29/10/2025. 
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